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President Decides Against Doubling Duty on Silk Scarves 


Tariff Commission had recommended increase to 65 percent ad 
valorem on screen-printed scarf imports—Page 20 
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Industrial Production in United Kingdom Continues To Expand 


Consumer demand high; unemployment totals only about 1 percent 
of labor force in October 1954—Page 6 
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U. S. Commercial Transactions Show Downtrend 


Foreign exchange of goods and services by United States lower 
in third quarter of 1954—Page 9 


Excellent Agricultural Situation in Mexico Helps Business 


Sales increase; price and-cost-of-living index only slightly higher 
despite gasoline, electricity price rise—Page 4 
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U. S. Exports of Coal Show Third Increase 


Oversea shipments through U. S. ports in November 1954 rise over 
2 preceding months—Page 15 


Egypt Eases Controls on Exchange for Dollar Payments 


Various items now payable to United States and Canada without 
prior approval of Central Exchange Control—Page 11 











New Opportunities for World Trade—Page 12 














Seasonal Changes in Nicaraguan 
Imports and Exports More Rapid 


The faster tempo of the seasonal increase in imports and decrease in 
exports of Nicaragua was particularly apparent during September. 
This trend was accompanied by a continuation of the drain on dollar 


reserves which began in August. 


Cotton was growing well in all 


areas, as a result of which the crop was foreseen as the principal item 


in 1955, the largest export year in 
Nicaraguan history. 


The whole economy during Septem- 
ber was pervaded with a general feel- 
ing of optimism which maintained 
sales and other business activity at a 
high level. 

Following the usual annual pat- 
tern, commercial credit was up from 
the August figure, as merchants began 
ordering for Christmas selling. Ma- 
chinery sales continued strong, farm- 
ers beginning the cultivation of cot- 
ton and other money crops. The 
greatly increased cotton plantings 
have resulted in increased mechaniza- 
tion of agriculture, and have been re- 
flected further in the sharp upward 
trend of agricultural credits. Total 
credits outstanding in September rose 
considerably from the preceding 
month. 

Foreign-exchange reserves fell $6 
million from August to September; 
they had dropped $3.5 million from 
July to August. This trend was largely 
a result of large imports of heavy ag- 
ricultural machinery and equipment 
classifiable as capital investment, but 
reflected also a high proportion of in- 
visible imports. 


Dollar Reserves Lower 


The loss in dollar reserves at the 
end of 1954 probably will surpass the 
$4 million previously anticipated, 
reaching perhaps $6 million, so that 
the reserves may be only $11 million 
or $12 million, rather than the $17 
million existing at the beginning of 
the calendar year. However, as a re- 
sult of the expected greater returns 
from agricultural exports, particularly 
cotton, it was confidently anticipated 
that the deficit will be overcome in the 
next calendar year. 

Curb rates for September showed 
the cordoba still holding strong in re- 
lation to the dollar, as local currency 
was in continued demand for expenses 
of cultivating and fumigating crops. 
At the same time, circulation and 
bank deposits dropped slightly, but 
were still higher than during the cor- 





responding month of 1953. A decree 
published at the end of September 
authorized a currency printing of 132.5 
million cordobas (1 cordoba=US$0.20) 
from a British firm to meet expected 
increases in the circulating medium. 

The directors of the National Popu- 
lar Credit Bank (Monte de Piedad) 
voted to increase the capital of that 
institution by 500,000 cordobas in order 
to expand its credit facilities. This 
bank caters to the middle-class work- 
ers, such as office clerks; salespeople, 
and taxi drivers, in handling small 
savings accounts and lending modest 
amounts for repayment on an install- 
ment basis. 


Cotton Area More Than Doubled 


Cotton planting was terminated dur- 
ing September, finally covering an 
estimated 110,000 manzanas (1 man- 
zana = 1.74 acres), or more than 
double the area in 1953. Although it 
was still too early to estimate the 
yield with any accuracy, it was not 
expected that it would be propbor- 
tionately increased, as heavier than 
usual rains had resulted in some 
damage to young plants and consider- 
able soil erosion. Some loss in seed 
productivity was predicted because of 
the excessive rainfall. As of the end 
of September, the best production esti- 
mates from the 1954-55 cotton crop 
were in excess of 180,000 bales, as com- 
pared with 101,000 for the 1953-54 crop. 

Ministry of Agriculture officials 
were concerned over the excessive 
cotton plantings in relation to food 
crops, and plans were under study for 
regulating this balance. Increased 
erosion was causing official alarm, as 
the Ministry of Development urged 
farmers to use methods which would 
prevent runoffs causing washouts in 
vital road sections, while the Ministry 
of Agriculture prepared to implement 
soil-conservation practices. 

Total plantings for the 1953-54 crop 
year, excluding such permanent crops 
as coffee, were announced as over 
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Field Offices Give 
Quick Service 


Information on all phases of 
world trade—ranging from compre- 
hensive economic ahd business data 
to details on export and import reg- 
ulations—is equickly and directly 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. S. Depart- 
ment of Commerce. 


Conveniently located in the busi- 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of developments 
in the United States and abroad. 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations— which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. S. Courthouse. 

Atlanta 5, Ga., Peachtree and Seventh 8t. 
Bidg. 

Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. ¥., 117 Ellicott St. 

Charleston 4, 8. C., Area 2, Sergeant Jasper 
Eldg., West End Broad 8t. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Lll., 226 W. Jackson Bivd. 

Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse, 

Detroit 26, Mich., 438 Federal Bidg. 

El] Paso, Tex., Chamber of Commerce Bldg 

Houston 2, Tex.; 430 ee | Ave. 

Jacksonville 1, Fia., 425 Federal age 

Kansas City 6, Mo., Federal Office Bidg. 

Los Angeles 15, Calif., 1031 8. Broadway. 

Memphis 3, Tenn., 229 Federal Bidg. 

Miami 32, Fla.. 36 NE. First St 

eo 2, Minn., 607 Marquette Ave. 

New Orleans 12, La., 333 St. Charlies Ave. 

New York 17, N. ¥., 110 B 45th St. 

Philadelphia 7. Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portiand 4, Oreg., 217 Old U. 8. Courthouse. 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 Lombardy 8t. 

St. Louis 1, Mo., 910 New Federal Bidg. 

Salt Lake City 1, Utah, 222 SW. Temple 8t. 

San Francisco 11, Calif.. Room 419 Custom- 
bouse. 

Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. 8. Government section of phone book. 


a J 








Samuel W. Anderson, Assistant Secretary 
for International Affairs 
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U.S. Plans Increase 
In Help to Thailand 


The United States is prepared to in- 
erease its assistance to Thailand this 
fiscal year by $28.2 million, the For- 

Operations Administration has 
announced. 

This will make a total of $36.7 mil- 
jion available to Thailand this fiscal 

for defense support and technical 
assistance. Direct military assistance 
is additional. 

The Foreign Operations Director has 
advised the Thai Government that the 
decision to increase the aid program 
was reached after careful review of 
the Thai request by FOA in consulta- 
tion with other interested agencies of 
the Government of the United States. 

The Director’s communication to the 
Thai Government stated in part: 


“Tt is my understanding that the 
Thai Government expects to apply to 
established banking institutions for 
loans to meet a part of the foreign 
exchange cost of its economic develop- 
ment program, but foresees a need for 
external assistance for defense sup- 
port and economic development ac- 
tivities which cannot be met through 
panking channels. 

“The United States recognizes the 
importance to Thailand and the Free 
World of the successful execution of 
your Government’s plans to undertake 


‘at this time certain projects required 


to support its defense efforts, to im- 
prove the living conditions of its peo- 
pie, and to counter the threat of com- 
munist penetration. I also understand 
that the Thai Government will make 
every effort to assure the best use of 
its own resources in meeting these ob- 
jectives. The U. S. Government is pre- 
pared to make available additional 
assistance amounting to not more than 
$28.2 million, to help finance such es- 
sential activities in Thailand.” 


External Aid Recognized 


The communication noted that 
Thailand’s need for external assist- 
ance for these purposes beyond the 
present fiscal year is recognized. 
Thailand’s request for the additional 
assistance was presented to FOA on 
November 8, 1954. 


Previously programed for Thailand 
this year was $5 million for technical 
cooperation and§$3.5 million as a U.S. 
contribution toward the construction 
during calendar year 1955 of a 200- 
mile all-weather road to link Bangkok 
With the underdeveloped northeast 
provinces. 


The $28.2-milli6n defense support 
fund will be used in the develop- 
ment of basic facilities which will 
Strengthen Thailand’s defense capac- 
ities and at the same time contribute 
to its economic strength. 
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Italian Economy Strengthens as HE 
Output Rises, Deficit Declines . 


os 
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Paced by rising industrial production and a narrowing foreign trade 
deficit, the Italian economy continued to show strength in the first 9 


months of 1954. 


Industrial production turned sharply upward in July to a new postwar 
high of 183 and held at comparatively high levels throughout the re- 


mainder of the quarter (1938=100). 
This upswing dissipated the fears, 
engendered by the downturn in the 
second quarter, that industry was los- 
ing the stimulus that had sparked a 
steady advance annually—at a rate 
of about 10 percent—since the middle 
of 1952. Production of iron and steel 
and chemicals and petroleum refin- 
ing led the third-quarter rise. 


It now appears that the reduced 
level of activity in the second quarter 
of the year was only a temporary dip, 
rather than the onset of a general 
reversal of trend. Although it is dif- 
ficult to ascertain the causes of the 
4-month slump, time lost by strikes, 
particularly in May and June, prob- 
ably played a part. Coinciding with 
the sharp rise in hours lost by strikes 
in June was the low point reached in 
the production index. 

The general index of industrial pro- 
duction in the third quarter averaged 
about 10 per cent above that of the 
corresponding period of 1953—an in- 
crease that would seem to indicate a 
resumption of the general upward 
trend in production apparent since the 
beginning of 1952. 


Steel Output Sets New Record 

Crude-steel production in the 12- 
month period ended in September 
topped 4 million metric tons, reaching 
the goal established in the postwar 
investment program for new inte- 
grated-cycle steel plants and setting 
a new record for Italy. Output in the 
third quarter of 1954, even though it 
included the seasonally low month of 
August, totaled 1.1 million tons, com- 
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pared with roughly#he same amount 
in the second quarter and 880,000 tons 
in July-September 1953. 

Automotive-vehicle production in 
the first 9 months of the year totaled 
161,000, an increase of about 30 per- 
cent over production in the corre- 
sponding period of 1953, and the rising 
trend continues. Output is expected 
to go much higher in 1955. when Fiat 
according to persistent rumors, wili 
put on the market a low-price utility 
car. Activity in most other branches 
of the mechanical industry has fluc- 
tuated from month to month, and no 
clear overall trend is yet discernable. 

Italian foreign trade continued to 
show a moderate improvement in 
the third quarter over 1953. Imports, 
which had increased steadily between 
1950 and 1953, apparently leveled off, 
although exports continued to in- 
crease at a moderate pace. Despite 
record monthly figures registered 
early in the year, imports amounted’ 
to $1,765 million in the first 9 months 
of 1954, compared with $1,789 million 
in the like period of 1953. 

The decline in the trade deficit in 
recent months was attributable in part 
to the great reduction in . wheat 
imports, particularly from the United 
States and Canada, occasioned by a 
large carryover from the 1953 record- 
breaking Italian crop. 


Value of coal imports also showed 
a noteworthy decline, partly because 
of substitution of other fuels and 
partly because of a switch to lower 
priced U. S. coal. Imports of crude 
oil and machinery, however, con- 
tinued to expand. 


The increase in exports in the 9- 
month period of 1954 to $1,168 mil- 
lion, from $1,061 million in the corre- 
sponding 1953 period was accounted 
for by a growth in sales of agricul- 
tural products, chemicals, and ma- 
chinery, the continued slow recovery 
of textile exports, and a sustained 
market for refined petroleum prod- 
ucts. 


Dollar Imports Decline 


These trends were accompanied by 
a continuation of the 1953 distribution 
of Italy’s trade to foreign areas. Dol- 
lar imports continued to decline, 
largely because of reduced needs for 


(Continued on Page 14) 
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Mexican Business Activity Aided 
By Good Agricultural Situation 


«Mexican business activity continued at satisfactory levels during Octo- 
ber, mainly as a result of the excellent agricultural situation. 

Sales exceeded the third-quarter volume, and price and cost-of-living 
indexes rose only slightly, despite price increases in gasoline and elec- 
tricity. Soft spots included unemployment in the construction industry 


and in rural areas, a low level of in- 
véstment, lack of confidence in the 
stability of the peso, and the chronic 
problem of mal ribution of income. 

Mexico’s balance on current account 
was considerably better than during 
the third quarter, and foreign-ex- 
change reserves were expected to in- 
crease throughout the remainder of 
the year, although a modest short- 
term capital flight tended to counter- 
act this favorable trend. 

The major shakedown and read- 
jastments ‘required of the business 
community in the postdevaluation 
period were virtually completed, and 
price realinements required of many 
business intermediaries were being 
made. In some business circles, how- 
ever, the feeling persisted that al- 
though the initial shock of devalua- 
tion had passed and business had 
adjusted to postdevaluation, no funda- 
mental change in the economic picture 
had occurred. 

Furthermore, devaluation apparent- 
ly had not stimulated any fundamen- 
tal or basic increase in the private- 
investment level based on a favorable 
estimate of the long-range outlook. 
This was due at least in part to a 
realization that with income still as 
maldistributed as before, the low con- 
sumption capacity of the Mexican 
market would be evident again in the 
near future. 


Sales Increase 


Both wholesale and retail sales in- 
creased; retail sales were particularly 
good in clothing, novelties, textiles, 
jewels, and perfumes. Pharmaceutical 
products, machinery, and construction 
materials reportedly were moving 
more slowly. In general, the peso vol- 
ume of October sales was approxi- 
mately 20 to 30 percent above April 
levels. 

The serious straits in which the 
construction industry was reported to 
be were variously attributed to Gov- 
ernment frugality in public-works ex- 
penditures, inability of banks to fi- 
mance mortgage credits, Government 
efforts to pay the preceding adminis- 
tration’s debts, and the Government’s 
unwillingness to financially support 
private construction expenditures. This 
situation was reflected in the value in- 
dex of construction activity in the Fed- 
eral District (1936—100) which was 
351.80 in August and 769.79 in July; the 
monthly average in 1953 was 1,681. 

The workers’ cost-of-living index 
in Mexico City was 485.9 in Septem- 
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ber, a negligible increase from 479.4 
in June. However, a further increase 
in cost of living was presaged for De- 
cember when increased support prices 
for corn and beans were to go into ef- 
fect. Increases in gasoline prices and 
electric-power rates became effective 
in the Federal District in October; the 
former was not applicable to taxi 
drivers, bus companies, and truckers 
moving essential foodstuffs; the lat- 
ter was not applicable to small domes- 
tic users. Large industrial consumers, 
however, will be forced to reflect in 
their sales prices the increase in the 
cost of these items. 

The average family’s income in the 
Federal District, including all persons 
employed, was 948.89 ‘pesos ($75.91 
U. S. currency) as of July, according 
to a Ministry of Economy study. 


Laborers Seek Employment 


Thousands of rural laborers were re- 
ported to be in the frontier areas 
awaiting an opportunity to enter the 
United States in search of employ- 
ment, indicating the lack of employ- 
ment opportunities in Mexican rural 
areas despite the excellent harvests. 
Considerable unemployment also ex- 
isted in the construction industry. 


Business investment did not revive 
markedly in the current upsurge of 
activity. Lack of confidence that the 
present level of consumer demand 
would be sustained in 1955 or long 
enough to warrant a capital outlay 
or a simple lack of confidence in the 
peso’s stability were explanations of- 
fered for the current uncertainty. 

Mexico’s merchandise exports in 
September paid for merchandise im- 
ports for the first time in 18 months. 
This situation compares favorably 
with September 1953, when the un- 
favorable balance was 258.6 million 
pesos. During the first half of 1954 
Mexico incurred an unfavorable trade 
balance of 1,431 million pesos, com- 
pared with an unfavorable balance of 
584 million pesos in the like period 
of 1953. 

Beginning in July. 1954, however, 
merchandise trade improved and the 
unfavorable balance for that month 
was 97.1 million pesos, as compared 
with 273.3 million pesos in July 1953. 
In August 1954 the balance was 68 
million pesos compared with 212.9 
million pesos in August 1953. 

A favorable balance of current ac- 
count for the first 6 months of 1953 


was $9.3 million, as compared with an 
unfavorable balance of $28 million in 
the like period of 1954, Bank of M 
figures indicate. This deterioration 
was caused by a small drop in 
export dollar value and a relatively 
sharp increase in the import dollar 
value. This situation also exhibited g 
sharp improvement in July, When a 
favorable balance on current account 
of $7 million was achieved, as com- 
pared with an unfavorable balance of 
$6.9 million in 1953. 

Bank of Mexico reserves were re- 
ported to be $150 million on September 
24 and were expected to reach $200 
million by the end of 1954. Late in 
October resumption of flight capital 
in small proportions was indicated, 
and a flurry of devaluation rumors in 
the market caused heavy dollar pur- 
chases from local banks. 

The Bank of Mexico countered these 
rumors by keeping banks open on 
November 1, normally a holiday, and 
by standing ready to sell dollars in 
unlimited quantities at the existing 
exchange rate. Mexican officials re- 
peated their assurance that the pres- 
ent 12.50 rate was defensible indefi- 
nitely, and at month’s end the dollar 
was. selling at 12.49 3/16 up two-six- 
teenths from the two preceding weeks. 

Mexico apparently had a favorable 
balance on current account in October, 
although some foreign-exchange earn- 
ings left the country through a short- 
term capital flight of modest propor- 
tions. Thus, it is assumed that the 
Bank of Mexico’s foreign-exchange 
holdings probably increased slowly, 
and the impact of the favorable cur- 
rent account balance on the money 
supply was not as sharp as it would 
have been if these earnings had re- 
mained in Mexico. 


Trade Protection Planned 


A commission for the protection of 
foreign trade was formed in the Min- 
istry of Economy, its purpose being to 
supervise foreign-trade practices of 
Mexican exporters and importers. The 
plan has not been implemented by 
legislation. 

Tourist entries in the first 9 months 
of 1954 were 350,095, an increase of 17 
percent compared with 299,202 in the 
like period of 1953. Nonrevised official 
tourist figures indicated a small tour- 
ist decline in 1954, despite universal 
reports from tourist agencies and 
hotels that 1954 was a better year than 
1953. Both airline and official tourist 
sources stated that t@urist entries in 
September 1954 were 18 to 20 percent 
in excess of the number of visitors to 
Mexico in September 1953. 

The money supply in the hands of 
the public increased in September by 
about 98 million pesos, to 4,081 million 
pesos, and bills and coins in the hands 
of the public increased by 183 million 
pesos, to 4,213 million pesos, prelimi- 
nary data show. 


Bank credit outstanding, which in- 
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creased immediately after devaluation, 
appears to have stabilized in recent 
months. In August 1954 short-term 
Joans of the Mexican private banking 
institutions were 3,231 million pesos 
compared with 3,135 million pesos in 
May. Long-term loans, greater than 
90 days, increased from 3,626 million 
pesos in May to 3,908 million pesos in 
August. 
Budget May Be Increased 


The Bank of Mexico, which permit- 
ted credit outstanding by the com- 
mercial banking system to rise in the 
months immediately following devalu- 
ation because of greater credit needed 
for imports and price rises apparently 
decided to exert deflationary pressure 
on the banking system by requiring 
panks to reduce deficits in reserve 
holdings and thus limit further credit 
expansion. 

The Minister of Finance announced 
that the 1955 budget would not be 
reduced from the 1954 levels—4.8 bil- 
lion pesos—and perhaps would be in- 
creased slightly. Tax collections in 
1954 were reported to be at record 
levels. Estimates of Federal revenue 
were 4.8 billion pesos for 1954, and 
actual income was expected to be at 
least 5.7 billion pesos. 

Income-tax revenues were expected 
to reach 1.3 billion pesos, compared 
with 1.2 billion pesos in 1953. Revenue 
from export and import taxes was re- 
ported to be 1,170 million pesos by mid- 
October, additional collections of 350 
million pesos being expected prior to 
year’s end. Industrial tax revenues 
and mercantile tax income were ex- 
pected to be 585 million and 425 mil- 
lion pesos,” respectively. 

Weather conditions continued favor- 
able throughout most of the country, 
except for spotted drought areas which 
adversely affected the corn crop in 
September and October. Most of the 
cotton crop was harvested and mov- 
ing into export. 


Egg and soap-tallow imports were 
heavy in September, but imports of 
corn, beans and powdered milk were 
negligible, and no wheat was imported. 


Some Ceiling Prices Removed 


The Government announced re- 
moval of ceiling prices on corn and 
beans and stated that CEIMSA would 
no longer buy corn, beans, and wheat 
through intermediaries but would 
continue to support prices to growers 
by buying whenever necessary. It also 
announced gradual increases in sup- 
port prices to producers. 

The improvement in the manufac- 
turing industry continued, with two 
exceptions. Collections were better, 
and demand for most lines of con- 
Sumer goods increased. With the 
Slackening of public-works construc- 
tion, a decrease in consumption of 
cement and reinforcing bars occurred. 
The price of cement, because of accu- 
mulated stocks, was reduced, but the 
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demand for iron and steel products, 
except reinforcing bars, showed con- 
siderable improvement over the early 
part of 1954. 

The modern textile mills worked 
three shifts daily, while the more 
antiquated mills worked 1% to 2 
shifts. Sales held up well, the de- 
mand for textiles being provided by 
increased domestic consumption as a 
result of the excellent harvest situa- 
tion. 

Studies were made to develop a 
rich mineral vein containing gold, 
silver, and lead in San Andres Tuxtla, 
State of Veracfuz. 

The development of anthracite de- 
posits in Sonora State, considered po- 
tentially important to the industriali- 
zation program, was again considered. 
The area encompasses 185,000 hectares 
and is included in the patrimony of 
the Mexican Mining Development 
Commission. 


Mineral Output Estimated 


The Ministry of Economy estimated 
1954 mineral production in metric 
tons, as follows: Lead, 200,000; zinc 
concentrates, 170,000; refined zinc, 
55,000; copper, 60,000; and silver, 1,500. 

Sulfur production fsom the San 
Luis Potosi mine amounted to 912 
tons in September. In the Isthmus of 
Tehuantepec, 200 tons of sulfur a day 
were produced in a new plant by the 
Frasch process; and a plant capable 
of producing 400,000 tons a year was 
near completion. The Petroleos Mexi- 
canos plant at Poza Rica averaged a 
sulfur output from gas of 125 tons 
daily. 

Petroleos Mexicanos announced 
plans to invest 87.5 million pesos in a 
new gas absorption plant to be con- 
structed in the State of Tabasco. 

The Federal Electricity Commission 
estimated 1954 investments in elec- 
tric works throughout Mexico at ap- 
proximately 445 million pesos. Em- 
phasis was placed on completing elec- 
trical units at San Bartolo, El Durazno, 
Tingambao, a third unit at Ixtapan- 
tongo, and their electric plants at 
Monterrey and Veracruz. Total capac- 
ity of these plants will be about 45,000 
kilowatts. 

On October 21, a hydroelectric plant 
was inaugurated at Patla, Puebla, with 
an installed capacity of 45,600 kilo- 
watts. This plant constructed by the 
Mexican Light and Power Co. to pro- 
vide additional-electric power for the 
central States will raise the com- 
pany’s annual generating capacity.— 
Emb., Mexico City. 





World cane and beet sugar produc- 
tion for 1954-55 will be slightly above 
39.1 million short tons, raw value, ac- 
cording to a forecast reported by the 
Foreign Agricultural Service. 

This is almost 1.1 million tons below 
the 40.2 million tons produced in 
1953-54. 
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S. African Economic 
Policies To Continue 


Continuity in the Government’s cur- 
rent financial and general economic 
policies has been reaffirmed by South 
Africa’s new Minister of Finance in his 
first statement to the press. 

The new Minister expressed hope 
that import control might be lifted in 
1955 and referred again to the general 
increase in the Union’s gold and for- 
eign-exchange reserves in 1954. 

He also stated that: 

@His aim would be to follow a sound 
financial policy which would take into 
consideration the further development 
of South Africa, the needs of the 
Union’s population, and economic and 
other conditions overseas. 

Private initiative would enjoy the 
same privileges as in the past and 
further expansion of the Union’s sec- 
ondary industries would be strongly 
encouraged. 

®Deserving industries could rely on 
reasonable protection in accordance 
with recommendations received from 
the Board of Trade and Industries and 
the Minister of Economic Affairs. 

eOversea investors would continue 
to enjoy the right to receive dividends 
and withdraw capital invested in the 
Union. 


The Minister concluded with an ex- 


pression of confidence in the economic 


future of South Africa and called on 
the various sectors of the economy 
“to .. . assist the Government in a 
spirit of trust to build up a happy, 
prosperous, and economically strong 
South Africa.”—Emb., Pretoria. 





Small Foreign Credits to 
Austrian Firms Approved 


The Austrian National Bank has ap- 
proved foreign credits to Austrian 
firms totaling approximately 100 mil- 
lion schillings, or less than US$4 
million, the greater part of it coming 
from the Federal Republic of Ger- 
many and Swiss sources. 


These credits were offered at rates 
ranging from 4 to 5 percent as against 
7 to 9 percent charged for loans 
granted by domestic credit institutes. 
However, the Austrian National Bank 
considers the influx of foreign credit 
too small to have any effect on the 
domestic interest rate on commercial 
credit, which expanded about 3.5 bil- 
lion schillings, or $140 million, from 
September 1953 to September this year. 

In view of the comparatively high 
Austrian reserves of foreign exchange 
amounting to about 10 billion schill- 
ings, or $385 million, the National 


Bank does not encourage Austrian 


firms to seek foreign loans or credits. 





~ 
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British Industrial Output Index 
Reaches Highest Point on Record 


Industrial production has continued to expand in the United King- 
dom, with the result that the October index reached the highest point 


on record. 


Consumer demand was high, while unemployment amounted to only 
about 1 percent of the labor force. However, coal stocks were down, 


and the dollar position was less favor- 
able than it was in the first half of 
the year, as evidenced by a decline 
of $11 million in the gold and dollar 
reserves in November. 

Production figures for the first 1 
months of 1954 indicate that indus- 
trial output in the entire year was 
about 6 percent above 1953. The metal 
and engineering trades were the main 
support of the economy, output run- 
ning about 8 percent above 1953. 
Chemical production also was at a high 
level. The textile and clothing indus- 
tries, however, showed an improve- 
ment of only 3 percent and repre- 
sented the principal soft spot in the 
economy. 

Crude-steel production reached a 
new record in November, averaging 
377,000 tons a week; pig-iron output 
was also at a new high of 235,300 tons 
weekly. Although steel and pig pro- 
duction was expected to register a 
decline in December because of the 
Christmas holidays, output was ex- 
pected to be high enough in that 
month for total production to reach 
some 18.5 million tons, an increase of 
nearly 1 million tons over 1953. 


Steel Demand Grows 


Despite higher production in No- 
vember, there was no evident reduc- 
tion in the pressure on steel supplies 
which had been marked in the steel 
market in the four preceding months. 
Demand for steel continued to grow 
and most producers had on hand 
orders which would absorb their total 
production in the first 4 months of 
the year. Delivery dates steadily 
lengthened, and for some products 
quotations were being made for de- 
livery in June and.July 1955: 

The United Kingdom took action 
during 1954 as the need arose to im- 
prove the supply of specific finished 
steel items. Until recently, steel sheet 
was the only item in short supply, and 
the Government has been allowing 
consuming industries to import from 
the United States and other countries 
the additional tonnages necessary to 
meet demand. 

In November, after a review of the 
tinplate position, it was announced 
that the import of tinplate would be 
permitted from the United States in 
order to improve domestic supplies 
and to maintain the improved rate of 
tinplate exports which has been at- 
tained in 1954. For the purpose of 
facilitating this import program, cus- 





toms duties on tinplate have been 
suspended for a period ending Sep- 
tember 18, 1955. 

Imports will be handled by the two 
principal tinplate producers who will 
absorb the loss of selling imported 
plate at the lower Government-fixed 
home price. Distribution will be made 
through the Ministry of Supply; tin- 
plate is the only finished steel item 
on which the Government continues 
to maintain distribution controls, in 
order that the better quality imported 
plate will not displace the output of 
the British hand mills. 

The facilities provided by the Gov- 
ernment for the importation on open 
individual license of finished and 
semifinished steel from continental 
countries earlier in the year also were 
extended in November for a further 
period ending December 31, 1955, ex- 
cept for tinplate and tinned sheets for 
which the expiration date is June 30, 
1955. 


Despite increasing pressure on sup- 
plies and lengthening delivery dates, 
industrial activity has not been, nor 
is it expected to be, affected by a steel 
shortage. Output is expected to in- 
crease further in 1955—the Minister 
of Supply has already estimated the 
rise at 1 million tons—and there is 
no reason to believe that the United 
Kingdom will not be able to acquire 
from foreign sources such increased 
tonnages of steel as may be required 
to supplement domestic production in 
order to balance supply with demand. 

Coal Stocks Down 

The coal-supply position worsened 
during November. Deep-mined out- 
put continued to rige from week to 
week as is normal for the fourth 
quarter of the year, but production 
for each week in November ran below 
the corresponding week in 1953. The 
production record would have been 
even poorer but for the fact that Sat- 
urday was a workday at a larger num- 
ber of pits. Opencast production con- 
tinued below the 1953 levels, and it 
was certain that for the year supplies 
from this source would be down by 
1 million tons or more. 


Coal production for 48 weeks ended 
December 4, 1954, was only 695,100 
tons greater than in the like period 
of 1953. Consumption on the other 
hand was up by 4,852,000 tons. 


The United Kingdom began the 
winter period with coal stocks totaling 


— 


1,947,000 tons below the 1953 level 
The autumn was colder than in 1953 
and distributed stocks of coal regis. 
tered the first decline of the winter” 
in the week ended November 27, 1954, 

If the production rate and the con- 
sumption rise continue during the 
winter months, the Government may 
have to increase again its import 
program. It was stated in November 
that 4 million tons of coal were 
scheduled to come in by April 30, 1955, 
but the Government may have to 
increase this amount if a_ serious 
coal shortage is to be avoided. 


Auto Industry Confident 

Britain’s automotive industry was 
continuing to prosper. During Octo- 
ber, 64,990 cars and 23,685 commercial] 
vehicles were produced, and it was 
expected that if that rate was main- 
tained total production would reach 
1 million for the year. Demand was 
healthy in the home market and wait- 
ing lists of up to 12 months existed 
for some of the popular models. 

The industry expected to maintain 
this prosperity and 3 of the largest 
firms announced expansion plans 
totaling approximately £111 million 
over the next 5 years. 

Exports were not up to the peak of 
1950 but were mafntained at a high 
level. Total exports for the first 10 
months were 309,706 cars and 105,367 
commercial velicles. Car exports to 
the United States for the first 10 
months of the year reached 22,869 
units valued at $27 million. 


Skilled Men Scarce 

October employment continued at 
a peak level, unfilled vacancies out- 
numbering the unemployed. The num- 
ber of workers in manufacturing in- 
creased, the largest rise being in the 
engineering and metal industries; de- 
clines in agricultural; transport and 
professional; financial; and miscel- 
laneous services, which include the — 
hotel and catering industries, were 
seasonal. The skilled worker short- 
age, particularly in the engineering 
and metal industries, persisted 

Provisional settlement of the ship- 
repair dispute on November 29 ended 
the 2-month series of dock strikes, 
but the possibility of future trouble 
existed while the stevedores’ and 
transport and general workers’ inter- 
union raiding quarrel continued. 

An agricultural wage award of £12 
million per annum on December 1 may 
cause a special review of farmers’ 
prices and 400,000 civil servants will 
receive £9 million in increases per 
annum as from last July. Railway 
men seeking the balance of a 15- 
percent claim after having been 
granted 8 percent to 9 percent were 
calling for a Government subsidy, 
while several districts revived the 
threat of a Christmas strike. The 
latter was not endorsed by the Na- 

(Continued on Page 8) 
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Seasonal Changes . . . 
(Continued from Page 2) 
400,000 manzanas, more than 50,000 

over the preceding year. 


Trade Follows Seasonal Pattern 


Exports declined sharply in Septem- 
per and imports rose, thereby reflect- 
ing the usual seasonal pattern. Cus- 
tomhouse figures through August gave 
a total of $55.2 million for exports, as 
compared with $46 million for the'like 
period last year, and $34.4 million for 
imports, as compared with $26.2 mil- 

ion. 

Tcense of the unusually heavy ma- 
chinery imports, combined with the 
invisible imports of freight, insurance, 
and private spending abroad, dollar 
exchange reserves by the end of 1954 
will be some $5 million to $6 million 
below the level of December 31, 1953, 
although the trade balance itself will 
probably still be favorable. Also, if crep 
predictions for 1954-55 hold, the coun- 
try will more than compensate for its 
foreign-exchange deficit next year. 
Cotton alone probably will total ap- 
proximately $28 million against $17 
million this year, while coffee is ex- 
pected to reach $25 million compared 
with $21 million. 

Concern alsO was expressed in 
Nicaragua over falling world prices for 
coffee, still the major export of the 
country, although cotton is expected 
to overtake it next year. It was an- 
nounced early in September that cof- 
fee taxes might be reduced 50 percent 
to assist in absorbing the shock of the 
drop from $80.50 to $64.65 per quintal. 


Crop Dusting Regulated 


The Ministry of Aviation issued 
feguiations during September for 
“agricultural aviation.” Provision was 
made for Government sponsorship in 
training pilots and mechanics in this 
specialized field. 

The National .Pasteurization and 
Powdered Milk Plant in Managua, 
partially financed by the United Na- 
tions International Children’s Emer- 
gency Fund has been so successful 
that similar plants are projected for 
other cities. Granada, for example, 
plans one under local capital arrange- 
ments with UNICEF assistance, while 
Foreign Operations Administration aid 
may make possible pasteurization 
facilities in Leon, Boaco, and Rivas. 

Employment continued high during 
September as construction of new 
Public buildings, schools, business es- 
tablishments, and homes continued at 
a fast pace. Although cotton plant- 
Ing and cultivating attracted many 
workers, anticipated shortages of 
labor for picking the crop made grow- 
ers and officials somewhat apprehen- 
Sive about getting the cotton harvested 
before the next rainy season. The 
expected labor shortages, however, will 
be somewhat offset by increased use 
of cotton-picking machines.—Emb., 
Managua. 
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BFC’s new | 
World Trade Information Service 


Four series of reports on specific countries 


}Part 1—Economic Reports 


Basic information on the general 
economy . . . economic develop- 
ments . . . how to establish a busi- 
ness ... the insurance situation. 


}Part 2—Operations Reports 


Preparing shipments . . . licensing 

and exchange controls . . . mark- 

ing and labeling requirements. .. 
pharmaceutical regulations . . . 

pure food regulations . . . travel- : 
ers’ baggage regulations . . . im- 

port tariff system .. . patent and 
trademark regulations... 


bPart 3 — Statistical Reports 


Statistics on U. S. trade with 
foreign countties . . . total export 
and import trade of the United 
States on a monthly basis . . . for- 


eign trade of the countries of 
the world. 


bPart 4— Utilities Abroad 


Developments in shipping . . . 
railways ... aviation... highways 
... electric power. 


“te 





World Trade Information Service 
Subscription Form 


Please enter my subscription for the following Part(s) of the World 
Trade Information Service. ' 


() Part 1—Economic Reports. 
() Part 2—Operations Reports. 
() Part 3—Statistical Reports. 
() Part 4—Utilities Abroad. 


$6 a year (foreign, $8.50). 
$6 a year (foreign, $8.50). 
$6 a year (foreign, $7.50). 
$3 a year (foreign, $4.00). 


Name ..... 
Address ........ 


City Zone ... ICS 2 A= 


Mail to the nearest U. S. Department of Commerce Field Office, or to 
the Superintendent of Documents, U. S$. Government Printing Office, 
Washington 25, D. C. Enclose check or money order payable to the 
Treasurer of the United States. 
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Japan Trade Deficit 


Reaches Postwar Low 


Japan’s merchandise trade deficit 
in October amounted to only $3.8 mil- 
lion, the lowest for any postwar 
month. 

Exports continued their upward 
trend, attaining the record total of 
$161.8 million, an increase of 21 per- 
cent over September and 50 percent 
above the figure for October 1953. Im- 
ports amounted to $165.6 million, an 
increase of 12 percent compared with 
September, but a decline of more than 
$44 million from the October 1953 
figure. 

The increase of almost $28 million 
in value of exports over September 
was due largely to the significant 
gains recorded in shipments of textiles 
and textile products, iron and steel 
products, textile machinery, and lum- 
ber. Some exports declined, notably 
marine products, drugs and chemicals, 
cement, and toys. Total exports for 
January-October 1954 exceeded the 
aggregate for the entire year of 1953 
by approximately $24 million. 

The gain in imports in October was 
attributed mainly to substantial in- 
creases in receipts of raw cotton, raw 
wool, iron and steel scrap, certain 
types of machinery, salt, wheat, pe- 
troleum, and lumber. Modest gains 
also were made in imports of drugs 
and chemicals and nonferrous ores. 
Some declines occurred, principally in 
receipts of rice, sugar, rayon pulp, iron 
ore, coal, and automobiles—Emb. 
Tokyo. . 





Czechoslovakia and Canada 
Make Trade Arrangements 


Six Czechoslovak trade representa- 
tives have arranged $2 million worth 
of business on a swing of 3 months 
across Canada, according to the Mon- 
treal Gazette of November 26. The 
Czech commercial attache in Montreal 
is reported to have said Canada 
shortly would appoint a commercial 
attache to Prague and that Canadian 
buyers would go to Czechoslovakia to 
look at products offered in two-way 
trade.—Emb., Ottawa. 





Madras State Sanctions 
Krishnagiri Irrigation Plan 


The Madras State government has 
sanctioned the Krishnagiri irrigation 
project in Salem District, to cost 18.5 
million rupees, or US$3,885,000. The 
plan, approved by the Government of 
India Planning Commission and in- 
cluded in the Madras revised 5-year 
plan for 1951-56, will irrigate 7,500 
acres of both dry and wet lands. In- 
auguration of work on the project was 
scheduled for December 1954. 


British Industrial . . . 
(Continued from Page 6) 


tional Union of Railwaymen’s execu- 
tive. 

Consumer demand remained high 
and was being supported in part by 
the midyear easing of installment 
buying restrictions. 


» Retail Sales, Profits Up 


Retail sales in 1954 reflected the 
high rate of personal expenditure, 
which in the first half of the year 
was 3.3 percent in constant price terms 
over the record level of 1953. Nonfood 
retail sales were 10 percent above 
1953. Sales of consumer durables, 
which were strong all year, were given 
an added spurt in July when financ- 
ing of installment buying was relaxed. 

Furniture sales in September were 
14 percent higher than in the preced- 
ing year, and hardware, radio, and 
electrical-goods sales were 20 percent 
greater. Car sales also were at record 
levels. Very little data are available 
on installment buying, but data for 
November show that the number of 
cars financed was 60 percent above 
November 1953. Installment contracts 
on electrical goods were estimated to 
be 80 to 100 percent higher than in 
1953. Textile sales lagged, but it was 
difficult to tell how much of this has 
been due to unseasonable summer and 
autumn weather. 

Data on corporate financial returns 
are sparse, but some estimates are 
available from the London Econo- 
mist’s analysis of the accounts of 1,316 
industrial companies for fiscal years 
ended in the second half of 1953 and 
in the first quarter of 1954. Total 
earnings rose by nearly 10 percent; 
net profits before tax increased by 
10% percent; and earnings for the 


ordinary capital went up by 18.8 per- 


cent. 


Transport Facilities Planned 
Britain’s Minister of Transport an- 
nounced that the British Transport 
Commission hoped to present soon a 
plan for the reequipment and modern- 
ization of British Railways. The plan 
is to be “drastic and exhaustive” in 
nature and will be based on a com- 
plete reassessment of the role of rail 
transport in Great Britain. It is 
believed that the contemplated invest- 
ment probably will total some £500 

million over a period of 10 years. 
The Government also announced 
its plans to double or treble the 
amount currently being spent on the 
construction of major new roads. Some 
£15 million is authorized each year 
for new work and improvement. In 
addition, approximately £30 million 
is spent in maintenance and minor 
improvements by the National Gov- 
ernment, while local authorities an- 

nually spend about £50 million. 


The sterling area’s gold and dollar 


2 


reserves declined by $11 million in 
November, bringing the reserves down 
to $2,925 million at the month’s end. 
This downturn, however, was greeted 
with some relief by Britain’s financig] 
press which had been expecting a 
much greater fall in view of the weak- 
ness of the sterling exchange rate 
during the month. 

Receipts in November of $14 million 
on account of American defense aid 
and $5 million in settlement of the 
sterling area’s October surplus with 
countries in the European Payments 
Union only partially offset a deficit of 
$30 million resulting from the sterling 
area’s dollar transactions with the 
rest of the world, mainly North 
America. 

Though the third quarter is tradi- 
tionally poor for the sterling area’s 
balance of payments with the non- 
sterling countries, this seasonal weak- 
ness tends to disappear in the last 
quarter. A rising trend in United 
Kingdom and sterling area purchases 
from the dollar area, attributable in 
part to the cumulative effect of the 
relaxation of restrictions, may have 
contributed to the continuation of 
sterling weakness into the fourth 
quarter of 1954; shorter term factors 
were lagging American purchases of 
Australian wool, the price of which 
was well below a year ago, and low 
North American purchases of sterling 
area cocoa. 

Although British officials stated that 
they saw no evidence of speculation 
against the pound—the forward rate 
strengthened rather than weakened 
vis-a-vis the spot rate—it was clear 
that sterling was no longer being 
bolstered by an inflow of short-term 
capital such as occurred in the earlier 
part of the year. The effects of the 
October dock strike also was cited as 
one cause of weakness of the exchange 
rate. 

Both import and export trade in 
October and November was distorted 
by the dock strike. However, taking 
October and November together, 
United Kingdom exports averaged 
£205.7 million compared with £233.7 
million for the like months of 1953; 
imports in October-November 1954 at 
£281 million were £5 million greater 
than a year ago. 

The trade volume indexes for the 
third quarter which were published 
during November showed that the im- 
port volume was roughly the same 
as that of the third quarter of 1953. 
The export 'yolume, however, rose over 
6 percent and as in industrial output, 
the increases were ,registered by 
metals, engineering, and chemicals; 
textile products showed a drop of 7 
percent. The value of British goods 
exported in the third quarter was 
some 4 percent more than in the 
corresponding period of 1953.—Emb., 
London. 
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DOING BUSINESS ABROAD 








Consumption Patterns 
In Iraq Analyzed 


A study on consumption pat- 
terns in Iraq has been completed 
py the U. S. Embassy at Baghdad. 
It is based on a current popula- 
tion estimate of 5,068,000 persons 
with an estimated per capita 
income of $84. 

Subjects covered include con- 
sumer groups, income, land ten- 
ure, education, customs, mer- 
chandising methods, and gov- 
ernment policies regarding the 
production and marketing of 
products.—Emb., Baghdad. 

Loan copies of the report may 
be obtained by writing the Near 
East and African Division, Bu- 
reau of Foreign Commerce, De- 
partment of Commerce, Wash- 
ington 25, D. C. 











Cambodia Promulgates 
New Income Tax Law 


Cambodia, which is slowly recast- 
ing its legal structure from the sys- 
tem inherited from the French to one 
more specifically Cambodian and more 
suited to its independence, promul- 
gated a new income tax law on Sep- 
tember 13, 1954. 

The new law includes the following 
provisions: 

eAll profits realized by an individual 
are added together and the tax is 
based on the total rather than on in- 
dividual profits. 

eProfits are defined as profits real- 
ized in Cambodia. 

eDeclaration of profits by compan- 
ies must be made within 3 months of 
the closing of the books. 

eBusiness income is taxed as com- 
pany income, and is not taxed again 
as individual income of shareholders. 

eCorporate taxes are fixed at 18 
percent, but personal income taxes 
are progressive according to specific 
schedules. 

eIn declaring profits for tax pur- 
poses, total income, before taxes, must 
be declared. 

eA withholding tax on income is to 
be submitted monthly by private em- 
ployers, and is to be retained by the 
Government for Government em- 
ployees. 

eIncome from Treasury bonds, and 
national lottery winnings is exempted 
from taxation—Emb., Phnom Penh. 

The full text of the new law (in 
French) is available on a loan basis 
through Field Offices of the Depart- 
ment or from the Far Eastern Divi- 
sion, U. S. Department of Commerce, 
Washington 25, D. C. 
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U.S. Commercial Transactions 
Decline in 1954 Third Quarter 


Foreign interchange of goods and services by the United States was 
lower in the third quarter of 1954, but temporary factors were respon- 
sible for much of the decline in commercial transactions, according to 
an analysis by the Office of Business Economics, U. 8. Department of 


Commerce. 

The analysis, presented in the De- 
cember issue of the Survey of Current 
Business, shows that the balance: of 
transactions still favored foreign coun- 
tries, which added another $600 mil- 
lion to their gold and dollar holdings 
through dealings with the United 
States. This compares with a second- 
quarter figure of about $250 million. 


A falling-off in transfers of goods 
and services under military aid pro- 
grams of about $300 million accounted 
for one-third of the decline in exports 
of goods and services from $5.7 billion 
in the second quarter to $4.8-billion in 
the third. About half of the remain- 
ing decline can be attributed to sea- 
sonal factors. However, other special 
factors which had expanded exports 
during the earlier period were absent 
in the third quarter. Among these were 
shipments delayed by the waterfront 
strike in New York last March and 
an increased movement of agricul- 
tural exports financed under special 
Government programs. 


Imports Also Decline 

The $200-million decline in imports 
of goods and services was also to a 
large extent due to the temporary ex- 
pansion of merchandise imports in the 
second quarter because of the strike 
in March and to the seasonal drop in 
merchandise imports fm the third. The 
latter, however, was partially com- 
pensated for by the more than sea- 
sonal rise in expenditures by Amer- 
ican travelers abroad. The remaining 
decline in imports can be more than 
accounted for by the drop in coffee im- 
ports, a contraseasonal movement. 
Since imports apparently fell below 
current consumption, the decline may 
be regarded as part of the adjustment 
still continuing in the coffee market. 


The decline in Government grants 
in the form of military equipment and 
services reflects to some extent the 
cessation of hostilities in Southeast 
Asia. However, payments to France to 
assist in meeting expenditures arising 
from the military operations in that 
area prior to the armistice still -in- 
creased. Aside from these special pro- 
grams, foreign assistance declined, as 
economic and financial conditions 
abroad and particularly in Europe 
continued to improve. 


The outflow of private capital 
dropped during the third quarter, as 
the outflow of funds to American 





branches and subsidiaries abroad was 
interrupted by the completion of sev- 
eral large investment projects as well 
as by seasonal factors. There was, 
however, a substantial increase in 
Canadian security purchases by in- 
vestment funds and a rise in short- 
term loans, mainly to Latin America. 

The $600-million rise in foreign gold 
and dollar assets through transactions 
with the United States during the 
third quarter -+rought the 9-month 
total gain for foreign countries to 
$1,350 million. This represented a fur- 
ther large addition to the amount 
realized abroad in 1953. 

The improved reserve position of 
continental European and _ sterling 
area countries made it possible for 
them to use a larger share of their 
current dollar receipts for repayment 
of debts and purchases of goods and 
services. The continued rise in the 
financial strength and business activ- 
ity in Europe gives that area the basis 
of increased dollar buying. 

The financial position of many La- 
tin American countries weakened, as 
indicated by some loss in dollar hold- 
ings and the need for short-term 
loans. Adjustments in our transactions 
with these countries are under way. 

Losses in dollar reserves by some Far 
Eastern countries during the first half 
of the year were stopped and in part 
replaced by new gains, indicating that 
measures had already been taken to 
adjust the disequilibrium in their 
transactions. 





Egypt Issues Regulations 
Covering Company Laws 


The Minister of Commerce and In- 
dustry in conformity with advice of 
the Council of State of the Egyptian 
Government released Order No. 467 of 
1954 concerning information which 
must be contained in the balance 
sheet of joint-stock companies, 
limited partnerships by shares, and 
limited liability companies formed 
under the provisions of Company Law 
of 1954 (No. 26). Order No. 467 of 1954 
was published in Official Journal No. 
91 of November 15, 1954.—Emb., Cairo. 

Copies of an unofficial English 
translation of this order are available 
from the Near East and African Di- 
vision, Bureau of Foreign Commerce, 
Department of Commerce, Washing- 
ton 25, D.C. 
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Citrus Font Fair To 
Be Held in Italy 


The Eighth Reggio Calabria Inter- 
national Citrus Fruit, ential Oils, 
and Olive Oil Fair will be held at Cala- 
bria, Italy, March 19 to April 9, 1955. 


The fair will occupy an area of ap- 
proximately 5,000 square meters (1 
square meter=1.19598 square yards). 
Temporary stands and pavilions, as 
well as semicovered areas, will be 
available for the exhibition of indus- 
trial and agricultural products, ma- 
chinery, and equipment associated 
with the citrus fruit, essential oils, and 
Olive-oil industries. 


Italian firms and those of other 
countries in the Mediterranean basin 
exhibiting their products will be more 
numerous than in previous years, ac- 
cording to reports. 

The first exhibition of mountain 
areas and a national convention on 
olive oil production policies, sponsored 
by the Italian Ministry of Agriculture 
and Forestry, will be held in con- 
junction with the fair. The Mountain 
Area Exhibition will illustrate the 
action taken by the Government to 
reform the areas in an effort to im- 
prove the economic and social future 
of the population. 

The Italian citrus industry is chang- 
ing rapidly as a result of extensive 
new plantings of oranges and lemons, 
and Italian producers and exporters 
appreciate the importance of improv- 
ing and expanding their citrus proc- 
essing industry. Southern Italy is re- 
ported to offer a good potential mar- 
ket for U.S. machinery used by citrus 
fruit processors. 





Household Furnishings 
Featured in Casablanca 


The Salon du Confort Menager 1954, 
@ small commercial exposition featur- 
ing household goods and appliances, 
was held in Casablanca, Morocco, No- 
vember 27 through December 12, 1954. 


This exposition, privately organized 
by a local businessman, occupied a 
large sheet metal and tubular struc- 
ture, affording approximately 6,000 
meters of covered exhibit space. 
s featured primarily kitchen 
mt and utensils, domestic elec- 
ie “al appliances, radios and television 
' sets. Attendance was satisfactory, and 
skends, which offered popular en- 
inment, were marked by fairly 

h sales reportedly were dis- 
nting to some of the participants, 
Pose stated that they did not fall 
sort of what might reasonably be 
pe ‘nggeue the present economic 


ft eee Ms 


Philippines To Hold Industry Cavalcade 


The Cavalcade of Industries will be 
held in Manila, Philippines, February 
12 to March 13, 1955, according to the 
Philippine Chamber of Industries, an 
association of industrial companies. 

The cavalcade reportedly will have 
the support, although not the official 
sponsorship, of the Philippine Depart- 
ment of Commerce and Industry and 
other agencies of the Philippine Gov- 
ernment. 

The purpose of the exposition is 
stated to be threefold: 

®To portray progress attained by 
local industries. 

*To educate the Philippine people 
on standards being achieved by locally 
manufactured products. 

®To appraise work needed to pro- 
mote industrial progress and improve 
the standard of living. 

The exposition will cover an area 
of approximately 40,000 square meters 
and be equipped with temporary build- 
ings, mostly wooden exhibition booths. 
Each booth will measure 3.5 by 4.5 
meters. Rental rates are $31.25 a 
square meter for exhibition booths 
and $5 a square meter for concession 
space. 


Number of Exhibitors Unlimited 


No fixed percentage or limitation 
has been set on the number of Ameri- 
can or other foreign exhibitors. The 
daily paid attendance is expected to 
average 10,000 and the daily free at- 
tendance, 500. There will be 115 
booths in all, and exhibitors may rent 
more than one booth if they desire. 
Capital and producers’ goods to be 
exhibited will include machinery and 
equipment used by Philippine indus- 
tries in their operations. Consumer 
goods will include only such products 
as are made locally. No exhibits of 
foreign-made consumer goods will be 
accepted, but raw materials and semi- 
finished supplies used in the making 
of locally produced consumer goods 
may be exhibited. 

The Secretary of the Philippine 
Chamber of Industries, states that the 





French expenditures for fairs abroad 
in 1955 will total about 270 million 
francs, press reports indicate. One of 
the most important French exhibits 
is scheduled for Melbourne, Australia, 
at a cost of about 150 million francs 
(350 French francs—US$1). 





A Swedish trade exhibition is plan- 
ned for Baghdad, Iraq, in February, 
according to press reports. Fifty or 60 
participating firms will feature trac- 
tors and light goods, especially house- 
hold furnishings and appliances, such 
as glassware, electrical appliances, and 
furniture. 


cavalcade particularly desires exhibits 
of new machines suitable for process. 
ing of Philippine products, construc. 
tion, and demolition equipment. 

Application should be addressed to 
the Philippine Chamber of Industries, 
Room 326, Samanillo Building, Escolta, 
Manila. 





Smithfield Machinery 
Show Hits New Record 


The Smithfield Show and Agricul- 
tural Machinery Exhibition, held at 
Earl’s Court, London, December 6-10, 
established a new record in the num- 
ber of trade exhibitors and covered a 
greater area of display space than 
heretofore. About two-thirds of the 
exhibition area was taken up by trac- 
tor and agricultural machinery manu- 
facturers. 

Great Britain’s range of agricul- 
tural products has expanded, and the 
overall output increased by more than 
50 percent over that of 1938 because 
of increased mechanization, according 
to press reports. The number of trac- 
tors on farms, 460,000, has more than 
doubled since 1946. 


The pattern of demand for tractors 
also has changed in the past 3 years, 
according to reports. The diesel now 
is first, and vaporizing oil, second. 
Comparatively few gasoline-driven 
tractors are sold. The tendency both 
in the United Kingdom and overseas 
appears to be toward the medium 
and high horsepower wheel tractor, 
larger and better mounted imple- 
ments, and hydraulically operated 
trailer implements. The farmers with 
medium-sized farms look for a small 
self-propelled combine selling at a 
low price. 

Exhibitors received record inquiries, 
the press states, from both home and 
oversea buyers, and orders worth 
many thousands of pounds were re- 
ceived. 





U.S. Asked To Take Part 


In Foreign Fairs 


The United States has received 
an Official invitation to take part 
in the Twentieth International 
Trade Fair to be held at Sa- 
lonika, Greece, from September 
4 to 23, 1955. 

It also has been invited to par- 
ticipate in the Tenth Interna- 
tional Mediterranean Fair to be 
held at Palermo, Italy, from May 
24 to June 10. 
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CONTROLS ON INTERNATIONAL TRADE 





—_— 


Syria Changes Number 
Of Import Tariffs 


Various changes were made in the 
an permanent tariff during Sep- 
tember, October, and’ November 1954. 
The items as they now appear and 
their rates of duty, specific or percent 
ad valorem, with former rates shown 
in parentheses, are as follows (£1 of 
100 piasters= US$0.26): 


September amendments 
617, Umbrellas and parasols, 40 percent (25 
percent). 
618b, Poles and handles for umbrellas and 
ols, 20 percent (25 pereent). New classi- 
fication; formerly included poles and handles 
for canes. 
619, Handles and pommels for canes, um- 
prellas, and parasols, 20 percent (25 percent). 


620, Ornaments and decorations and their 
parts for umbrellas, parasols, and canes, not 
elsewhere specified, 20 percent (25 percent). 

823b, Motors for automobiles and tractors, 
30 piasters per net kilogram with a minimum 
duty of 25 percent ad valorem. 

New classification (motors for tractors for- 
merly were dutiable under tariff item No. 823d 


at 1 percent ad valorem). 

858, Spare parts not elsewhere specified: 

a, For mechanical machinery and equipment 
exempted from customs duties or subject to 
not more than a 7.5-percent ad valorem duty, 
1 percent ad valorem. New classification. 

b, For other mechanical machinery and 
equipment, 25 percent ad valorem. New classi- 
fication. 

This reclassification of item No. 858 increased 
the normal duty on spare parts for bicycles, 
formerly under No. 858, 2, from 15 to 25 per- 
cent ad valorem. Spare parts for motors for 
automobiles amd tractors, refrigerators, and 
washing machines, formerly under No. 858 1, 
3, and 4 now are classified under No. 858b and 
are subject to a 25-percent ad valorem duty. 


October amendments 


63a, Coffee, unroasted, 
kilogram (40 percent). 


467, Yarns manufactured of artificial silk 
waste or of artificial textile fibers, either pure 
or mixed with wool, not prepared for retail 
sale: 

a, Pure, 100 piasters a net kilogram. New 
classification 

b, Mixed with wool: 1, If the percentage of 
fayon waste or fibers is 20 percent or less, 
exempt; 2, if the percentage of rayon waste or 
fibers is more than 20 percent, 100 piasters a 
net kilogram. 

819, Articles for ornament or personal use, 
including all imitation jeweiry not elsewhere 
Specified, manufactured from ordinary un- 
Plafed metals or plated with gold, silver, or 
other precious metal: 

&, Decorations imported by the Government, 
40 percent. New classification. 

b, Items imported by clubs and authorized 
societies, 11 percent. New classification. 


125 piasters a net 


c, Other, 40 percent ad valorem. New classi- 
fication. 
936, Grand pianos and upright pianos, in- 


cluding mechanical pianos, 25 percent (50 per- 
cent). 


November amendments 
68, Wheat, spelt, and 
Piasters a gross kilogram). 

75, Flour of grain: 
a, Wheat flour: 1, Hard, exempt (50 percent); 
2, soft, exempt (25 piasters a gross kilogram). 


419 and 420, Paper in rolls or sheets not 
Made up or worked: b, Kraft paper intended 


meslin, exempt (15 


exclusively for making sacks for sacking 
cement, asphalt, coal, salt, fertilizer of animal 
Origin, and similar products or intended for 
Manufacture into boxes by special factories, 
exempt. New classification. 

590, Handkerchiefs, neckerchiefs, and foul- 
ards, and 591, shawls and scarves, now are 
Gutiable depending on the nature of the 
fabric. If of natural silk, artificial silk, or 


Other artificial fibers, or of cotton, the duty is 
50 percent ad valorem; if of wool, linen, fiax, 


(Continued on Page 17) 
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Egypt Eases Dollar Payments — 


Dollar exchange has now been lib- 
eralized by Egypt, under new instruc- 
tions sent by the Supreme Committee 
for Exchange Controls to Egyptian 
banks on December 1 concerning pay- 
ments to the United States and Can- 
ada. 

The new instructions are as follows: 

®No prior approval of the Central 
Exchange Control now is required for 
payment of import or export com- 
missions and postage and cable ex- 
penses; export supervision fees; stor- 
age charges and expenses on con- 
signed goods; payment by private in- 
dividuals and firms other than book- 
sellers for books, magazines, and 
correspondence courses within the 
permitted limit of the equivalent of 
E£15 a year for individuals and E£50 
a year for firms; and advertising fees 
within the permitted limit of the 
equivalent of E£120 a year. 


®No prior approval of the Exchange | 


Control is required for payment of 
normal travel allowances—the equiva- 
lent of E£25-75 a person per year ac- 
cording to age; men over 60 and wom- 
en over 55 may obtain the equivalent 
of E£125 a person per year in addi- 
tion; also all travelers may obtain the 
equivalent of E£20 each in pocket 
money. 

®No prior approval of the Exchange 
Control is required for payment of 
premiums on dollar life insurance 
policies issued before September 3, 
1939, provided the Exchange Control 
is notified of payment or of net premi- 
ums on insured exports invoiced in 
dollars on ac. i. f. or c. i. basis. 

ePayments for other purposes should 
be submitted to the Central Exchange 
Control for prior consideration. 

ePayments from the American 
monetary area should be received fin 
U. S. dollars or from relative non- 
resident accounts fed in U. S. dollars. 
Payments from Canada should be re- 





Lightweight Cars To Pay 


Colombian Surtax 


Lightweight cars—those of up 
to 1,240 kilograms—have been 
added to Colombia’s group II 
import list and are _ thereby 
subject to an 80-percent im- 
port surtax. 

This action, taken by Colom- 
bian decree No, 3572 of Decem- 
ber 14, 1954, improves the com- 
petitive position of U. S. cars 
with lightweight European cars. 

Formerly cars weighing less 
than 1,240 kilograms were ex- 
empt from the 80-percent import 
surtax. 


‘ 











ceived in Canadian dollars or from 
relative nonresident accounts fed in 
Canadian dollars. Payments in ster- 
ling from the American monetary area 
and from Canada are not acceptable. 
—Emb., Cairo. 





New Norwegian Law Permits 
Levying of Dumping Duty 

An appropriate dumping duty now 
is to be assessed in Norway upon 
recommendation of its Ministry of 
Finance, under the first antidumping 
legislation enacted by the Storting on- 
November 25. . 

Authorities have no intention of em- 
ploying the law extensively but rather 
they regard it as a “standby” control,. 
according to a Government spokes- 
man. , 

The preventive aspects of the legis- 
lation are stressed in a Finance Com- 
mittee report.” 

The new antidumping law, passed 
after 2 years of committee study as 
an amendment to the annual customs 
tariff, permits annual Parliamentary 


‘review of antidumping legislation.— 


Emb., Oslo. 





Denmark Eases Controls on 


Entry of Dogs and Cats 


Dogs and cats now may be imported 
into Denmark under strict quarantine 
regulations. 

The Veterinary Directorate is au- 
thorized to permit entry of dogs or 
cats if application has been made 
before importation and the animal 
is vaccinated against rabies at the 
owner’s expense upon arrival in Den- 
mark. 

Animals arriving from a country in 
which rabies is deemed prevalent must 
be undér 6 weeks quarantine in a 
veterinary hospital. Animals 
from-a country adjacent to one in-~ 
fected with rabies must be confined 
in isolation for 1 month in the owner’s 
domicile. 

Dogs and cats may pass through 
Denmark in transit if they are shipped 
in cases, baskets, or other containers 
considered adequate by the Customs. 
Those accompanying “passengers in 
through cars on international trains 
can be taken into compartments pro- 
vided the transit is continuous, they 
do not come in contact with other degs 
and cats, and the passenger’s identity 
documents show that a dog or cat 
is accompanying him, oe 

Formerly each importation of dogs 
or cats required a special permit from 
the Minister of Agriculture except for 
those coming from Norway, Sweden, 
Iceland, Ireland, and the United King- 
dom. 


au 








WORLD TRADE LEADS 





Pakistan Glue Firm 
Seeks U.S. Capital 


The Pakistan Glue Factory, Ltd., 
seeks U. S. investment funds of about 
$60,000 and the services of qualified 
personne! to participate in the man- 
agement of the plant. : 

According to the managing, director, 
S. A. Majid, the firm began production 
in December 1953, but factory opera- 
tion has been on a part time basis be- 
cause of the lack of a qualified labora- 
tory control expert; and as the plant 
has no dehumidification machinery, 
there was no production in July and 
August. Capacity of the plant is said 
to be 390 maunds or about 15 tons per 
month working one 8-hour shift 26 
days. 

The firm also has facilities for bone 
crushing, with crushing capacity at 4 
tons per day. Production of bone meal 
is awaiting the development of con- 
tacts with foreign purchasers. 

Additional capital tmvestment is 
sought to expand the glue factory to 
permit production 12 months of the 
year instead of 10, and te install addi- 
tional machinery to produce pearl 
glue and byproducts of glue. The ma- 
chinery needed is not available in 
Pakistan. Technical assistance also is 
desired, and an investor would be ex- 
pected to provide production manage- 
ment, as well as a laboratory control 
expert. The investor’s share in the 
management of the operation would 
be commensurate with his proportion- 
ate share of the total capital. 

Mr. Majid claims that there is a 
large and growing market for glue in 
Pakistan, and that export potentials 
are good. 

Additional information, consisting 
of statements submitted by the firm, 
is available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 

Interested parties are invited to 
communicate with S. A. Majid, Man- 
aging Director, Pakistan Glue Factory, 
Ltd., 5 Makand Street, Lodge Road, 
Lahore, Pakistan. 





Pakistan Ministry Wants To 
Buy 5 Inspection Rail Cars 


Bids are invited until February 8, 
1955, by the Pakistan Ministry of 
Communications for the supply of five 
broad-gage diesel-engine driven in- 
spection rail cars needed by the North 
Western Railway. 

A copy of the bid invitation is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. Complete documents may be 


FOA Issues Brazilian 
Development Report 


A publication, “The Development of 
Brazil,” has been issued by the Insti- 
tute of Inter-American Affairs, For- 
eign Operations Administration. 

This volume embodies the report of 
the Joint Brazil-United States 
Economic Development Commission, 
whose studies resulted in a proposal 
for a $1 billion investment program 
to be financed by Brazilian and for- 
eign capital, and designed to break 
bottlenecks retarding Brazil’s indus- 
trial and agricultural growth. 

Projects accorded priority in this 
program are rehabilitation of trans- 
portation—particularly railways, ports, 
and coastwise shipping—and expan- 
sion of electric energy. 

Foreign investment requirements for 
some of the proposals include $146 
million for reequipment of railways, 
$6.6 million for highway maintenance, 
$37.8 million for port improvements, 
$29 millien for coastal shipping, $130 
million for power expansion, and $38 
million for agricultural and industrial 
projects. 

A copy of the report is available for 
consultation in the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington, D. C., or any U. S. 
Department of Commerce Field Office. 

Copies may be purchased for $2.75 
from the Superintendent of Docu- 
ments, U. S. Government Printing Of- 
fice, Washington 25, D. C. 


India, Spain Get FOA Funds 
For Farm-Surplus Purchases 


The Foreign Operations Adminis- 
tration has announced authorizations 
totaling $16 million for India and 
Spain under the provisions of section 
402 of the Mutual Security Act of 1954. 

The $10 million for India is to fi- 
nance the purchase of bread grains. 
The $6 million for Spain covers pro- 
curement of cottonseed oil. 

An authorization of $200,000 has 
been granted to Yugoslavia for ocean 
transportation of commodities pro- 
cured under a previously announced 
similar allotment. 

Section 402 provides that not less 
than $350 million of the funds author- 
ized for the mutual security program 
Shall be used to finance the sale 
abroad of surplus agricultural com- 
modities for foreign currencies. 








purchased from the office of the Direc- 
tor General (Railways), Railway Di- 
vision, Ministry of Communications, 
Government of Pakistan, Multi- 
storeyed Building, King’s Way, Kara- 
chi, Pakistan, for 20 rupees per set 
(1 rupee=approximately US$0.30). 





Philippine Congressman 
Seeks Technical Data 


The Honorable Leon G. Guinto, 
Jr., Member of the Philippine 
House of Representatives and 
Secretary of the Philippine Coco- 
nut Association, is touring the 
United States to obtain techni- 
cal information and advice to 
assist in improving the quality of 
Philippine copra exports. 

After spending most of 
December on the east coast, 
Congressman Guinto will be 
visiting major west coast cities 
during the first 2 weeks of Jan- 
uary. His U. S. address is c/o 
Philippine Consulate General, 
515 Market Street, San Francisco 
5, Calif. 











Highway Bridge To 
Be Built in lraq 


Experienced civil engineering con- 
tractors are invited by the Develop- 
ment Board and the Ministry of De- 
velopment, Government of Iraq, to 
submit bids for the construction of a 
highway bridge with steel superstruc- 
ture, approximately 210 meters long 
and 15 meters wide, over the Tigris 
River at Amara, together with con- 
struction of the approaches to the 
bridge. 

Bidding documents, including speci- 
fications, will be available for consul- 
tation at the Embassy of Iraq, 2135 
Wyoming Avenue NW., Washington, 
D. C., after January 31, 1955. The 
documents may be purchased during 
the period January 31 to March 31, 
from the Directorate General of Legal 
Affairs and Contracts, Ministry of De- 
velopment, Baghdad, Iraq, or Sir Bruce 
White, Wolfe Barry & Partners, 1 Ly- 
gon Place, Grosvenor Gardens, West- 
minster, S. W. 1, England, upon pay- 
ment of 25 Iraqi dinars or £24, which 
sum is not refundable (1 Iraqi dinar 
or £1—US$2.80). 


Bids must be accompanied by a pre- 
liminary deposit of 20,000 Iraqi 
dinars, payable in cash to the Direc- 
torate General of Accounts, Ministry 
of Development, Baghdad, or by letter 
of guaranty from any approved bank 
in Iraq. 

Bids must be submitted direct to the 
Ministry of Development, Southgate, 
Baghdad, Iraq, before April 30, 1955. 


The Development Board does not 


guarantee to accept the lowest or any 
bid. 
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IMPORT 
OPPORTUNITIES 











Supplementary {formation, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), ona loan basis, from the 
Sommercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 

Christmas Tree Lights: 

Japan—Far East Trading Co., Ltd. 
(Kyokuto Tsusho K. K.) (export mer- 
chant), 445 Nishiokubo 1-chome, Shirt- 
juku-ku, Tokyo, wishes to export di- 
rect or through agent electric lights 
for Christmas trees. 


Clothing and Accessories: 

France—Alfonso Pena (manufac- 
turer, wholesaler, exporter), 91 rue 
Gambetta, Saint-Jean-de-Luz, B. P., 
wishes to export direct or through 
agent women’s good-quality fancy 
canvas sandals, Basque-style, with 
jute soles, 10,000 pairs or more avail- 
able for export. 


Dental Equipment: 

Japan—Hoku-Nambei Trading Co., 
Ltd. (Hoku-Nambei Boeki K. K.) (ex- 
port merchant and factory represen- 
tative), Ume Bldg., No. 4, Nishi-hatch- 
obori 1-chome, Chuo-ku, Tokyo (Cen- 
tral P. O. Box 958, Tokyo), wishes to 
export direct dental equipment. Cata- 
log available.* 


Electrical Equipment: 

Germany—Weyer & Zander KG. 
(manufacturer), 26 Ossendorferstrasse, 
Koeln-Nippes, wishes to export direct 
or through agent industrial control 
switches. Catalog available.* 

Fans: 

Japan—Takara Tsusho K. K. (Ta- 
kara Tsusho, Ltd.) (export merchant), 
No. 9 Takara-cho 1-chome, Chuo-ku, 
Tokyo, wishes to export direct or 





N. Zealand To Purchase 
. Power Equipment 


The New Zealand State Hydro- 
Electric Department at Welling- 
ton is inviting bids until April 
19, 1955, for the supply of eleven 
220 - kilowatt three-phase air 
break switches and accessories 
for Atlamuri power station and 
Whakamaru outdoor station. 
This procurement is identified as 
Contract No. 263. 


A copy of the specifications is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D. C. 
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through agent silk folding fans. 
Sample available.* 


Flashlights: 

Japan—Takara Tsusho K. K. (Ta- 
kara Tsusho, Ltd.) (export merchant), 
No. 9 Takara-cho 1-chome, Chuo-ku, 
Tokyo, wishes to export direct or 
through agent, self-generating dy- 
namo flashlights, PIKATT brand. De- 
tailed information and sample avail- 
able.* 


Foodstuffs: 

Indonesia—Sarkies Edgar & Co. (ex- 
porter), Djl. Mliwis No. 3, Surabaya, 
wishes to export direct or through 
agent standard-quality groundnuts 
(peanuts) and the following kinds of 
coffee: Java robusta WIP sweet 
washed, Java or Bali robusta native 
preparation (GB), Bali Arabica single 
picked and double picked, and Suma- 
tra Ord. preparation. 


General Merchandise: 

Netherlands—*Orbi” Internationaal 
Handelskantoor (export merchant), 4 
v. d. Spiegelstraat, P. O. Box 60, The 
Hague, wishes to export and seeks 
agents in all areas, except the Pacific 
Coast States where it is already repre- 
sented, for high-quality gift and mail- 
order-house articles, such as earthen- 
ware, woodenware, silverplated , ar- 
ticles, and lamps with rayon shades. 

(Previously announced in Foreign 
Commerce Weekly, Nov. 29, p. 22.) 

Jewelry: 

Italy—Silvio & Piero Rossignoli 
(manufacturer), 26 Via T. Galimberti, 
Valemza Po’ (Alessandria Province), 
wishes to export direct or through 
agent high-grade jewelry and gold- 
smiths’ articles. 

Kapok: 

Indonesia—Sarkies Edgar & Co. (ex- 
porter), Djl. Milwis 3, Surabaya, wishes 
to export direct or through agent 
standard-quality kapok, such as aver- 
age Java kapok, prime Japara, prime 


Java, prime estate, and superior es- 
tate. 


Leather and Leather Goods: 

Germany—C. Katterbach, Lederfa- 
brik (manufacturer), 1 Weidstrasse, 
Herogenrath/Rhld., wishes to export 
direct cylinder leather (calf) for use 
in textile mills. 

Germany—Josef Moll KG., Leder- 
und Lederwarenfabrik (manufactur- 
er), 21/31 Reiscopstrasse, Goch/Rhld., 
wishes to export direct or through 
agent leather goods, such as luggage, 
brief cases, and handbags. Catalog 
available.* 


Machinery: 

Italy—Brevitti ALIT S. r. 1. (manu- 
facturer), 123 Corso Vittorio Eman- 
uele, Turin, offers to sell its patent 
for the exploitation in the United 
States of a special machine which ties 
the rice and wheat sheaves, during the 
harvesting. The Italian firm also 
wishes to contact U. S. firms willing 


to finance, under guaranties, capital 
to increase its production in Italy, for 


which the firm claims it has 
requests from abroad. 
Seeds: oH 
Indonesia—Sarkies Edgar & Co. (ex- 
porter), Djl. Mliwis No. 3, Surabaya, 
wishes to export direct or through- 


agent standard-quality castor seeds 
and kapok seeds. 


Shell Insets: 

Japan—-Takara Tsusho K. K. (Ta- 
kara Tsusho, Ltd.) (export merchant), 
No. 9 Takara-cho 1-chome, eta 
Tokyo, wishes to export direct or 
through agent shell insets for com- 
pacts, cases, etc. Samples available.* 


Skins: 

Indonesia—Sarkies Edgar & Co. (ex-— 
porter), Djl. Mliwis No. 3, Surabaya, 
wishes to export direct or through 
agent first and second grades of rep- 
tile skins. 


Sleeping Mats: 

Philippines—Hervey Edward Hodge 
(exporter), Tacloban City, Leyte, 
wishes to export direct or through 
agent Philippine sleeping mats, ap- 
proximate size 6’6” x 46”, 5,000 mats 
per month. 


Straw, Willow, and Palm Products: 

Portugal—Eugenio Couto Vianna 
(exporter), Avenida Visconde Valmor 
63-4°, Lisbon, wishes to export direct 
lst, 2d, and 3d grades of straw, wil- 
low, and palm hats and baskets. 


Wooden Articles: 

France—Georges Berthelon (manu- 
facturer), Arinthod (Jura), wishes to 
export direct or through agent wooden 
articles, such as bungs, salad sets, 
and bottle corks, 10,000 pieces per 
month. Illustrated pamphlet avail- 
able.* 


has many 





EXPORT 
OPPORTUNITIES 











Automotive Accessories and 

Spare Parts: 

France—F. G. Lacombe (wholesaler, 
retailer, jobber, manufacturer’s agent), 
173bis rue Judaique, Bordeaux, Giron- 
de, wishes to purchase direct and ob- 
tain agency for good-quality automo- 
bile accessories, spare parts, gadgets, 
and tools. 


Foodstuffs: 

Germany—Fritz Velton GmbH (im- 
porter, exporter, wholesaler), 22 Al- 
leestrasse, Essen-Steele, wishes to pur- 
chase direct prime-quality lard and 
fat backs, 10/12 and 16/up. Quantities 
according to market and price condi- 
tions. 


Garage Equipment and Tools: 

France—F. G. Lacombe (wholesaler, 
retailer, jobber, manufacturer’s agent), 
173bis rue Judaique, Bordeaux, Gi-_ 
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ronde, wishes to purchase direct and 
obtain agency for good-quality garage 
equipment and tools. Quantities will 
be stated upon receipt of catalogs and 
price lists. 


General Merchandise: 

Singapore—Lekhraj & Sons (im- 
porter, exporter,manufacturer’s 
agent), 108 High St., Singapore 6, 
wishes to purchase direct general mer- 
chandise and fancy goods. 


Heating Equipment: 

Germany —Alphons Custodis KG. 
(manufacturer of heating plant equip- 
ment and accessories); 60 Gatherweg, 
Duesseldorf, wishes to purchase direct 
automatic oil burners for apartment 
houses and industrial establishments. 


Jewelry: 

Singapore—Lekhraj & Sons (im- 
porter, exporter,manufacturer’s 
agent), 108 High St., Singapore 6, 
wishes to purchase direct imitation 
jewelry. 


Radios: 

Singapore—Lekhraj & Sons (im- 
porter, exporter,manufacturer’s 
agent), 108 High St., Singapore 6, 
wishes to purchase direct radios. 


Synthetic Fibers: 

Germany—Hamburger Katgutfabrik 
Georg Busch & Co. K. G. (importer, 
manufacturer of tennis strings and 
surgical stitching material), 11 Busse- 
Strasse, Hamburg 39, wishes to pur- 
chase direct nylon monofilaments 0.15 
to 15 mm. in diameter, 300 to 500 
kilograms per month. 


Textiles: 

Netherlands—Dutch Clothing Works 
(importer, manufacturer of ready- 
made clothing), 7-9 Stieltjesplein, 
Rotterdam, wishes to purchase direct 
synthetic fiber fabrics for the manu- 


facture of ready-made outer clothing, 
such as men’s suits and coats and 
ladies’ coats. 

Singapore—Lekhraj & Sons (im- 
porter, exporter, manufacturer’s 
agent), 108 High St., Singapore 6, 
wishes to purchase direct all kinds 
of best quality textiles. 


Toiletries: 

Singapore—Lekhraj & Sons (im- 
porter, exporter, manufacturer’s 
agent), 108 High St., Singapore 6, 
wishes to purchase direct soaps and 
perfumes. 





FOREIGN 
VISITORS 











Colombia—Joaquin Corredor Hur- 
tado, representing Joaquin Corredor 
Hurtado, Ltda. (importer, agent), 13- 
58 Carrera 9a (Oficina No. 27/28), 
Bogota, is interested in contacting‘job- 
bers, brokers, or exporters of tallow, 
rosin (gum, wood, and synthetic), and 
fertilizers for field crops. He is now 
in the United States until February 
15, 1955. U. S. address: 904 Nightingale 
Road, Jacksonville, Florida. 


Colombia—Federico Echavarria, rep- 
resenting Hijos de Alejandro Echa- 
varria Ltda. (importer, exporter), 
Calle 50 No. 49-62, Medellin, is inter- 
ested in exporting to the United States 
monkeys and parrots for use as pets 
and for scientific purposes. Was sched- 
uled to arrive December 23, via Miami, 
for a visit of 2 weeks. U. S. address: 
c/o Shore Club Hotel, Miami Beach, 
Fla. Itinerary: Miami. 


Current World Trade Directory Re- 
port being prepared. 





AGENCY 
OPPORTUNITIES 











Notions: 

Hong Kong—Associated Trading & 
Development Co., Hong Kong (import- 
ing distributor and manufacturer’s 
agent), 103 Victory House, Wyndham 
St., Hong Kong, wishes to obtain 
agency for average-quality slidt fast- 
eners, No. 3 mesh aluminum, in pieces 
and in rolls. Lengths from 7” to 14”, 
Firm desires to place two orders per 
month, each order approximately 
30,000 pieces. Firm is interested in 
obtaining agency connection with a 
U. S. slide-fastener manufacturer not 
presently represented in Hong Kong. 
Reportedly, the slide fasteners will be 
for sale in Hong Kong, where it is 
understood the firm has good facili- 
ties. 


Textiles: 
Ireland—tirish Textile & Yarn Co.,, 


Ltd. (manufacturer’s agent), 18 Drury - 


St., Dublin, wishes to obtain agencies 
for good-quality printed cotton dress 
fabrics and flannelette, and corduroy. 

Norway—Omar Omar (manufactur- 
er’s agent), Karl Johansgate 20, Oslo, 
wishes to obtain agency for piece goods 


of nylon, orlon, dacron, and other syn- — 


thetic materials; also poplin, suitable 
for shirts, house dresses, underwear, 
lingerie, and curtains. 


Yarns: 

Ireland—tirish Textile & Yarn Co., 
Ltd. (manufacturer’s agent), 18 Drury 
St., Dublin, wishes to obtain agency 
for cotton yarns, counts 1/60 and up- 
ward, single-ply, plain and mercerized, 
bleached, on cones. 





Italian Economy . . . 


(Continued from Page 3) 


dollar wheat, whereas imports from 
European Payments Union countries, 
particularly of British and German 
machinery, continued to increase. Dol- 
lar exports were maintained despite 
a sizable drop in shipments to the 
United States, and exports to EPU 
countries expanded by 15 percent, as 
compared with the similar 9-month 
period of 1953. The decline in ex- 
ports to the United States was distrib- 
uted over a wide range of items but 
fell most heavily in the machine-tool 
category. 

Although fhe favorable trend in 
Italy’s foreign trade in the 9-month 
_ period appears to augur a consider- 
able improvement in the 1954 trade 
balance, several factors might affect its 


» position adversely in the fourth quar- 


_ ter. Among these are anticipated im- 
ree of 500,000 tons of wheat from 
tina and possibly some from 

and the U.S. S. R. These pur- 


chases are not prompted so much by 
need for wheat as by Italian efforts to 
utilize large bilateral credits with 
those countries. 


On the export side, a possible weak- 
ening of world textile and refined 
petroleum products markets is indi- 
cated. The opening of new refineries 
in the Mediterranean and the Near 
East and the reopening of the Abadan 
refinery probably will weaken the 
world market position of this import- 
ant Italian export industry. 


Although prices as a whole con- 
tinued stable in the first 9 months, 
both retail and cost-of-living indexes 
Showed some tendency to rise after 
the second quarter. Wholesale prices, 
on the other hand, decreased some- 
what, from 53.4 in March to 52.7 in 
September (1938=—1). 


Industrial wages rose in the second 
and third quarters as a result of vari- 
ous adjustments, and in the period 
May-August increased by about 6 per- 
cent in industry and 1.2 percent in 
agriculture. 


Public construction, including build- 
ings, roads, and land reclamation 
projects, was below the 1953 level, 
while private housing construction 
comtinued on the upswing. 

Yields of most principal crops were 
down considerably from record har- 
vests in 1953. The wheat yield, ac- 
cording to official estimates, was 17.7 
million metric tons, although unoffi- 


cial estimates place it as low as 7 mil-_ 


lion tons. Production of corn, citrus 
fruits, and olives all were expected 
to be significantly lower than in 1953, 
and corn and olive growers were seek- 
ing Government assistance through 
pooling or price-support programs.— 
Emb., Rome. 





In Tokyo, a double room with bath 
in a good, Western-style hotel usually 
costs from $9 to $15 a day, plus a 10- 
percent service charge, according to 
Establishing a Business in Japan, 
WTIS, Part 1, No. 54-2, issued by the 
Bureau of Foreign Commerce, U. S. 
Department of Commerce. 


Foreign Commerce Weekly 
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NEWS BY COMMODITIES 





Use of Pesticides in 
Liberia Shows Rise 


Use of pesticides in Liberia is rela- 
tively recent and consumption is 
chiefly by the U. S. Operating Mission 
jn conjunction with the Liberian Gov- 

ent, the Firestone Plantations 
Co. and the World Health Organiza- 


Be orded imports of all pesticides in 
1953 reached a value of $39,440, of 
which the United States supplied 87 
percent. Data on amounts of the 
different pesticides imported are not 
available. 

Principal uses of pesticides are in 
malarial control programs and other 
applications in the public health field. 
Only small amounts are used by in- 
dividuals, because the level of pur- 
chasing power is low, and the effec- 
tiveness of pest-control products is not 
> well known. 

Although consumption data are un- 
available, statistics furnished by the 
USOM and Firestone Plantations in- 


t dicate that “these two organizations 


i 
i 
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" 
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in the year ended September 30, 1954, 


» used the following amounts: 
BHC (Gammexane), 6.5 percent 
amma dispersible powder .. 600 pounds 
ic (Gammexane), 20 percent 
gamma emulsion ............. 10 gallons 


"DDT, 100 percent 


300 pounds 
DDT, 


1,590 gallons 


30 percent emulsion 


Dieldrin, 50 percent wettable 
CE occetcddrnbesvds teubens 2,400 pounds 
Dieldrin, 20 percent emulsified 


er ren 
Dieldrin, Dieldrex 15 
Chlordane, 50 percent water dis- 


185 gallons 
55 gallons 


persible powder ...........066- 150 pounds 
Chiordane, 100 percent ......... 30 gallons 
SOR ~ WORT ge cc cewcseeds 2,500 units 


As tilled acreage expands, many in- 
sects in the “bush” will transfer to 
) the more desirable crops, and insect 
» and disease problems will increase. 
Education on benefits derived from use 
of pesticides is spreading and con- 
sumption of these commodities un- 
doubtedly will rise. It is not possible 
® however, to predict future use. 
; No regulations exist in Liberia re- 
) garding the distribution of imported 
pest-control products. Pesticides are 
not produced in Liberia and at present 
the United States is the principal sup- 
plier. However, European manufac- 
s turers are actively promoting pesti- 
cide sales in various African countries 
and may eventually compete with the 
United States for the Liberian market. 
—Emb., Monrovia. 








Egypt Uses U. S., Canadian Cars 


Motor vehicles in 
‘Egypt, not including Government- 
Owned vehicles, on January 1, 1954, 
totaled 56,033 passenger cars, 11,915 
taxicabs, 16,050 trucks, and 4,894 buses, 
or a total of 88,892 units, according to 
Official registration statistics. Of the 
| total, 46,879 motor vehicles were regis- 
tered in Cairo and 15,448 in Alexan- 


January 3, 1955 


operation in 


U. S. Coal Exports Show Uptrend 


Oversea shipments of U. S, coal through U. 8. ports in November, amount- 
ing to 1,326,412 gross tons, continued to rise over the 1,283,369 tons shipped in 
October and the 1,231, 693 tons shipped in September. These figures include 
shipments to other countries by rail and the Great Lakes. 

November exports from the various ports, by country of destination, are 


shown in the following table: 








{In gross tons] 
































Coun °. Philadelphia Baltimore Hampton koads Mobile 
Gastiaclios Anthracite Bituminous Bituminous Bituminous totals 
ADA: ick ciel tie Haas Cee eaat OD 55s. fad on is 16,740 
RE: ig on. vn 0. 04s ai aS. Sa one 76,413 emgeee 76,4 
BOIS cdc c Cade cdsastsicns §  wodeey whee 3,050 ©. evawes 
TSN sk buckvessvetd tbe co: 4e0) 0 ou RAMs <e :  atiaws 21, 
RO Fr tr - Seat, . 3, fsmes'd 4,054 
WOROD.: bivcincec sc ccedtbectsaupe... ates cen i eae 6,171 
GOCIRORE 4g ones ohn h49n04b0eiAeleewaee ee GAGS... 5 «inne 61,496 
GONUIG FF cca ks hs dead <ceeneese see eae otek » > RR he 7,450 
TOS hock Adeus cidwesndiunsn 23,052 yun 519406 eee 542,498 
WettneriAnds oii ccescecsctans 26,016 inks "| eee OF 105,05& 
WORDED 5a dis wobn nb6000060 he 8: eee cube pt Sees eee ee)? 13,679 
SOI, ~ 0. conctsvscoudd shugeaenCutoeests ase SR AOT 6X evan 4 
ORE 25S 0k ce canbe eeckaebe 06.7) Ceakeaen aces 15,226 ge0 den 15 
United Minmedomt .occccccccea | cecvat vebe hy, Sr ee 85,779 
YeeewR- dod owsicccepscsves’.-4asewas e<be ae. déeeee 19,888 
Total, Europe and Africa 49,068 ceuk OCR OTR ie: eee 991,141 
Wrbhh (iis . eke vce seabed sees iv tduion enue 44,329 8,633 52,962 
GEES . no 020s baad tenes eee cee ot see gies 9,780 2,326 12,106 
COMO. cv accidieucas cs eateees 4,034 aed Odeo A ae 8,136 
WEUBUSY 96 65 oe Norde t's sBine ten. ce Chee Sani SP ss ce. Sonnet 18,273 
Total, South America ‘ 

Srl OU: 3.05 ac tedivend 4,034 hoi 76,484 10,959 91,477 
WING vawcccuun's obas \adsaedee Nab cobe OS5R Su Rites 2. 2 eee 9,263 
EEL, dips gu ge ceding Aerobed ge i i Boe 156,624 
MEOW. 5 is ocSSekdueeesccdta ccs Or meee adele :) tS 77,907 

Total,. all - GERGES...nccccvs | dbenee 9,263 SPAT SF din 243,794 

Grand total ....0ccceese 53,102 9,263 1,253,088 10,959 1,326,412 

Source: Association of American Railroads. 


i 





Japanese Car Manufacturers 
Cut Output as Demand Dips 


Japanese ‘manufacturers are cur- 
tailing automobile production as a re- 
sult of the rapidly falling demand for 
new Japanese automobiles. 


Automobile output has been exceed- 
ing sales since late 1953, and large 
stocks of finished vehicles have de- 
veloped. 

Manufacturers have cut prices on 
several occasions and are offering such 
added inducements as easier payment 
terms, but results have not been en- 
couraging. To decrease production, 
one company has given its workers an 
extra holiday every week, and an- 
other company gives employees an ex- 
tra day off every other week. A third 
company plans to reduce wages. Most 
people in the industry expect a large- 
scale dismissal of workers during com- 
ing months. 

Toyota Motors—the country’s big- 
gest automobile manufacturers—will 
cut output by nearly 50 percent, and 
Nissam Motors and Isuzu Motors by 
some 30 to 40 percent, from their peak 





dria. In addition, 10,858 motorcycles 
were in operation in Egypt as a whole. 

U. S. and/or Canadian makes in op- 
eration on January 1, 1954, totaled 
54,143 units, or about 61 percent of the 
88,892 total. 


production levels. In terms of last 
May’s production, this decrease will 
be only 10 to 20 percent. 





Venezuela Plans To Expand 
Mangrove Extract Output 


A proposal to expand Venezuela’s 
mangrove extract production to 10 
tons daily has been made by local.pro- 
moters who have requested their Gov- 
ernment to advance half of the capi- 
tal required and to prohibit imports 
of tannin, which approximate 4,000 
tons yearly. Local production now 
amounts to only 1,200 metric tons an- 
nually. 


Tanning extract imports, for the 
period January-August 1954, totaled 
2,914,894 kilograms (1 kilogram=2.- 
2046 pounds) of which 2,153,000 kilo- 
grams were obtained from Argentina; 
429,584 from the United Kingdom; 
152,100 from Italy; 140,110 from the 
United States; and 40,100 from Swe- 
den. Imports of tanning extracts in 
1953 amounted to 4,148,132 kilograms, 
with Argentina furnishing 3,132,165 
kilograms; the United States, 411,707; 
the United Kingdom, 223,151; Italy, 
225,000; Sweden, 141,065; and the 
Netherlands, 15,044. 





Peanut crushers in Senegal are ex- 
pected to produce about 119,000 short 
tons of peanut oil during 1954, the 
Foreign Agricultural Service reports. 
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NEWS BY COMMODITIES 








Advertising Use Up 
In United Kingdom 


More than £70 million will be spent 
for newspaper and magazine advertis- 
ing in the United Kingdom in 1954 if 
the 9-month rate of increase is main- 
tained. 

The foreign trade press reports ex- 
penditures through September of 
£51,753,250, an increase of 22.6 percent 
over the comparable 1953 period. Ex- 
penditures totaled £59,673,245 in 1953, 
and £47,556,375 in 1952. 

The most significant increase in 
1954 came in the third quarter, which 
was 31.29 percent ahead of the 1953 
third quarter. September expendi- 
ures, £6,548,555, set a new monthly 


ecord—1.55 pereent over the previous - 


record outlay in October 1953. The 
high September 1954 total is note- 
worthy because the month is usually 
one of reduced advertising expendi- 
tures. 

Contributing to the rise through the 
year were sizable outlays for cam- 
paigns on household soaps and deter- 
gents, breakfast foods, and candies. 
Recruiting drives by the armed forces 
and civil defense brought Govern- 
ment spending for advertising in the 
third quarter to £213,708, considerably 
higher than in the preceding 1954 
quarter or the 1953 third quarter. 

Other significant items were radio 
and television receivers; canned milk 
and cream; dry shavers, razors, and 
blades; and shampoo and wave sets. 

Media showing the greatest relative 
increase in revenue over the 9-month 
period were provincial and suburban 
weekly newspapers, provincial dailies, 
and magazines. London morning news- 
papers showed gains of 20 percent in 
advertising revenue; London evening 
newspapers, 33.84 percent. National 
Sunday newspapers gained only 17.62 
percent. 





Denmark To Construct 
Milk Sugar Plant 


A plant for the extraction of 
lactose (milk sugar) from the 
whey remaining after cheese 
production is to be constructed 
at the Cooperative Cheese Fac- 
tory, Ringsted, Denmark, at an 
estimated cost of 1,700,000 
crowns, or US$247,000. The lac- 
tose will be used for the manu- 
facture of penicillin. 

The Cooperative Bank will 
finance 680,000 crowns of con- 
struction costs; other financial 
institations’ will supply 700,000 
crowns; and the remainder will 
be advanced by suppliers of the 
machinery to be installed.—Emb., 
Copenhagen. 











Egypt Produces and Uses More Pesticides 


One of two Egyptian companies 
manufacturing pesticide formulations 
expects to produce in 1955, in con- 
formity with World Health Organi- 
zation specifications, 2,000 metric tons 
of BHC dust formulations, 400 tons of 
50 percent wettable DDT, and 120 tons 
of 50 percent wettable BHC. 

Total production by the two com- 
panies is about 7,000 metric tons a 
year, based mainly on imported con- 
centrates of BHC and DDT. 

A number of Egyptian firms manu- 
facture household insecticides and dis- 
infectants. Chemicals available in 
Egypt for production of pesticides in- 
clude ethyl alcohol, sulfuric acid, and 
chlorine. 

The Egyptian Government is build- 
ing a plant in the village of Kaft el 
Zayat for the manufacture of DDT. 
It is reported that the United Nations 
Children’s Emergency Fund has con- 
tributed to the establishment of this 
plant by supplying the necessary ma- 
chinery and equipment at a cost of 
about $250,000. The plant is expected 
to start production in 1956 and will 
have an annual capacity of 200 long 
tons of technical DDT. The manu- 
facture of nicotine sulfate from tobac- 


co waste is reported to be under con- 
sideration. 


Pesticides Imported 


Egyptian Government statistics do 
not segregate imports of pesticides, 
but it is known that DDT, BHC, sulfur, 
oil emulsions, sodium cyanide, copper 
sulfate, carbon bisulfide, and weed 
killers are imported. The quantity of 
DDT imported varies with infestations. 
Because of a serious cotton insect 
infestation in 1951, large quantities 
of dust for cotton were imported. 
However, no imports have been made 
since that time, and large stocks still 
exist. Italy is the source for most 
sulfur imported; the United States, 
Western Germany, France, and the 
United Kingdom are principal sup- 
pliers of other pesticides. 

A rudimentary type of hand sprayer 
is manufactured in Egypt, but most 
spraying and dusting equipment is im- 
ported, largely from the United States. 

The principal Egyptian importers 
and users of pesticides are the Min- 


istry of Agriculture and the Ministry of 
Public Health. Purchases are made 


by public tenders through local pro- 
ducers or firms which operate as rep- 
resentatives of foreign manufacturers. 
Usual terms of payment by European 
suppliers are 3 months. U. S. manu- 
facturers usually sell on irrevocable 
letter of credit. Although dollars for 
the importation of pesticides are avail- 
able, a premium of about 10 percent 
of the official rate is usual. 

To promote trade in U. S. pesticides, 
manufacturers, in cooperation with 





—— 


their Egyptian agents, should make 
experiments on the spot in conjunc- 
tion with representatives of the Egyp- 
tian Government. 


Many Egyptian farmers are not in- 
formed concerning the advantages of 
pesticides, but as education along this 
line progresses and as irrigated areas 
increase, use of pesticides will rise, 
One U. S. firm already is making 
available to an Egyptian distributor 
technical knowledge on preparation of 
formulations. There is an increasing 
tendency to locally produce formula- 
tions; however, the United States has 
a high reputation in the field of pesti- 
cides and probably will continue to 
supply Egypt with a large percentage 
of imported toxic ingredients for these 
formulations.—Emb., Cairo. 





Arabian Hide, Skin Exports 


To U.S. Reach $528,382 


Arabian hide and skin exports to the 
United States during the period Jan- 
uary-October 1954 totaled 727,613 
units, valued at $528,382. Goatskins 
comprised the chief shipments, total- 
ing 474,708 skins valued at $326,688. 
Sheepskin exports amounted to 224,096 
skins at a value of $152,664. Also ex- 
ported were 28,600 antelope skins 
valued at $38,320. 


Most of the sheep and goat skins 
were produced in British Somaliland, 
Italian Somaliland, Ethiopia, and 
Yemen, and were shipped from the 
ports of Mogadiscio, Hodeida, and 
Aden. All transactions, however, were 
handled through Aden. 

Exports to the United States, for 
the most part, consist of primes and 
seconds in quality, particularly in 
sheepskins; seconds and thirds form 
the bulk of shipments to the United 
Kingdom; and fourth-grade products 
generally are exported to India. 





New Textile Dyeing Firm 
Established in Egypt 


A new company, the Bacos Dyers, 
S. A. E., has been formed in Egypt for 
the dyeing, bleaching, printing, and, 
in general, the finishing of all types 
of yarns and cloth. 

The Bacos Dyers, S. A. E. Co. will 
have a capital of E£150,000, repre- 
sented by 37,500 shares of E£4 each 
(E£1 = US$2.87). The principal share- 
holder (6,250 shares) is the Alexandria 
Spinning and Weaving Co., S. A. E., 
whose chairman of the board also 
will be the chairman of the board of 
the Bacos Dyers, S. A. E.—Emb. Cairo. 


Foreign Commerce Weekly 
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TRANSPORT AND COMMUNICATIONS 








TRANSPORT NOTES 


Air France has announced substitu- 
tion of DC-4 aircraft for DC-3’s on its 
daily - except - Sunday Paris / Prague 
service, which connects at Prague 
with Aeroflot service to Moscow. With 


' the new four-motored equipment, Air 
- France will offer a nonstop 3-hour 


service, instead of the present one- 
stop, 534-hour service. 





The Eastern Shipping Corporation’s 
eruise ship Miami began a 10-day 
regular schedule from Miami to Ja- 
maica on Christmas Day. The Miami 
has accommodations for 350 passen- 
gers and will make 12 calls during the 
winter season with periodic calls 
thereafter. 

Arranged as a result of the initia- 
tive of the Tourist Trade Development 
Board, the new service is expected to 
fill the need for a more direct passen- 
ger service from the United States to 
Jamaica. 





A new rail link of about 57 miles 
connecting Zafarabad and Sultanpur 
in Uttar Pradesh, India, was opened 
by the Indian Railway Minister on 
November 28, 1954. 

Speaking on that occasion, the Min- 
ister said that diesel-engine trains 
would be run on certain routes to re- 
lieve passenger congestion. Initially, 
12 diesel rail cars of meter gage are 
to be put on some sections of the 
Southern Railways, and another 12 
such cars are expected to be intro- 
duced in the Northern Railway system 
in 1955. 


New industries in Assam require 
new rail lines, because floods have cut 
off Assam from the rest of India ex- 
cept by air for as long as 3 months. 
The building of two alternative rail- 
way lines has been suggested. The first 
would join the present Assam link 
with the Mal-Domohani section by 
connecting Ramshai and Banarhat 
with a new line, 15 miles long. 

The other, a major proposal, was to 
construct a new alternate line, about 
150 miles long, from Belakoba on the 
Haldibari section to Golakbunj junc- 
tion on the Dhubri-Fakirgram section. 
This alternate line, passing through 
Domohani and Cooch Behar, would 
reduce the number of rivers to be 
bridged and provide additional capac- 
ity for goods and passengers. 





A loan of 12 million soles was au- 
thorized by the Peruvian Bank of 
Agricultural and Livestock Develop- 
ment to the Ministry of Public Works 
to finance, in part, completion of the 
Chotano-Chancay irrigation project, 
x a Resolution of September 
, 1954. 


The total cost of the additional 
January 3, 1955 


works to complete this half-finished 
project will be 36 million soles, of 
which 24 million soles will be financed 
directly by the Government. 


New Route Established 
By Airline in Formosa 


Foshing Airlines has established a 
new route to serve Taipei, Hwalien, 
Taitung, and Kaohsiung. Foshing 
abandoned its amphibian flight to 
Kaohsiung 3 years ago, and has been 
operating scheduled service between 
Hwalien and Taipei only. 

With the extension of Foshing’s 
service, Civil Air Transport (CAT) no 
longer will be permitted to serve the 
east coast; it must abandon its round- 
the-island flights. CAT will continue 
to serve Taipei, Taichung, Taiwan, and 
Makung, and its international opera- 
tions remain unchanged. Foshing’s 
service is confined to Formosa. 








Telephone Installations in 
Pakistan Doubled Since 1947 


The number of telephones in Pakis- 
tan has doubled since the partition 
from India. 

In March 1954, there were 29,186 
telephones as compared with 15,283 in 
August 1947. During this period, 80 
new telephone exchanges and 180 new 
call offices were established. The de- 
mand for new telephone installations 
has increased markedly, but progress 
has been hampered because of lack 
of importation of an adequate supply 
of apparatus and equipment, contin- 
gent on a stringent foreign exchange 
position. The technical-help shortage 
also has prevented more rapid expan- 
sion. 

The population of Pakistan, esti- 
mated at 75 million, boasts 1 telephone 
to every 2,500 persons as compared 
with 1 for every 3 persons in the 
United States. This indicates the 
magnitude of the task of developing 
Pakistan’s telephone network in the 
future —Emb., Karachi. 





India Plans Manufacture of 
12-Channel Phone Equipment 


Negotiations between the Govern- 
ment of India and the British firm 
Automatic Telephone and Electric Co., 
Ltd., are under way in regard to an 
agreement for the domestic manu- 
facture of 12-channel carrier equip- 
ment by the Government-owned In- 
dian Telephone Industries, Ltd., of 
Bangalore, India. 

The British firm is already providing 
technical advice to the Indian Tele- 
phone Industries, Ltd. which at 
present produces single and 3-channel 
carrier equipment, as well as telephone 
instruments and exchanges. 


Liberty-Tyee Slee 


Transfers Deferred 


Applications for the transfer to 
foreign ownership and/or registry of 
Liberty-type dry-cargo vessels sub- 
mitted under the previously existing 
policy will not be approved until fur- 
ther notice according to an announce- — 
ment by the Maritime Administrator, 
U. S. Department of Commerce. 

That policy, which was made effec- 

tive August 16 of this year, 
a reasonable number of these slow- 
speed, war-built vessels to be trans- 
ferred to another flag, because of the 
serious financial difficulties confront- 
ing many American owners of such 
vessels due to their inability to obtain 
profitable employment for their ships 
in competition with low-cost foreign- 
flag operators. 

Under this policy the situation has 
been relieved, and a total of 57 Lib- 
erty-type dry-cargo ships up to De- 
cember 17, 1954, have been permitted 
to transfer to the flags of Liberia or 
Panama, but in all such cases control 
over the operation of the ships has re- 
mained in the hands of American citi- 
zens, and their owners have committed 
themselves to make the ships avail- 
able to the United States in time of 
war or national emergency. 

During the past several weeks there 
has developed a growing demand for 
shipping space, occasioned both by 
normal or seasonal improvement in 
the commercial-cargo market and by 
an increase in U. S. foreign-aid export 
programs, particularly involving move- 
ments of coal and grain. The com- 
bined impact of these developments 
has brought about a situation where- 
in American-flag vessels of the bulk 
or “tramp” type are in somewhat 
greater demand, as are foreign-flag 
ships of similar type. 

Even though this existing and pros- 
pective situation may last for only a 
limited period of time, it appears nec- 
essary that action be taken to retain 
for the indefinite future the existing 
sizable nucleus of American-flag ships 
of this type, so as to assure the ability 
to handle in American-flag vessels a 
substantial share of U. S. Government 
financed or sponsored export and im- 
port programs and to meet U. 8S. com- 
mercial needs as well. These factors 
influenced the decision announced by 
the Maritime Administrator. 





Syria Changes . . . 


(Continued from Page 11) 
or other vegetable fibers, the duty is 40 per- 
cent ad valorem. 

812, Lighting apparatus, lampware, and 
lusterware and parts thereof not elsewhere 
specified, 40 percent (formerly 25 or 30 per- 
cent depending on type of metal used). Re- 
classification. 

866, Lamps and tubes for electric lighting: 

b, Filament lamps, 25 percent (same). New 
classification. 


—Emb., Damascus. 
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WORLD TRADE 
INFORMATION 








SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics Se- 
ries of the Business Information Serv- 
ice, is designed to provide world trad- 
ers with a broader, more efficient re- 
porting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read type. They are arranged in 
four convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50) ; Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with 
the Superintendent of Documents, 
U. S&S. Government Printing Office, 
Washington 25, D. C. Remittances 
payable to the Treasurer of the United 
States should accompany subscrip- 
tions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 

Basic Data on the Economy of Costa 
Rica. WTIS, Part 1, No. 54-4. 14 pp. 
10 cents. 

Operations Reports 

Preparing Shipments to Panama. 
WTIS, Part 2, No. 54-5. 5 pp. 10 cents. 

Licensing and Exchange Controls— 
Burma. WTIS, Part 2, No. 54-6. 2 pp. 
10 cents. 

Statistical Reports 

Foreign Trade of India, 1952-53. 
WTIS, Part 3, No. 54-4. 4 pp. 20 cents. 

Foreign Trade of the Union of 
South Africa, 1952-53. WTIS, Part 3, 
No. 54-5. 4 pp. 20 cents. 

Trade of the United States With 
Australia, January-June 1954. WTIS, 
Part 3, No. 54-6. 3 pp. 20 cents. 

Trade of the United States With 
South, Southeast, and East Asia, 1953 
and January-June 1954. WTIS, Part 
3, No. 54-7. 4 pp. 20 cents. 

Foreign Trade of the Netherlands, 
1952-53. WTIS, Part 3, No. 54-8. 8 pp. 
20 cents. 


Trade of the United States With 
18 





Australian Development 
Projects Listed 


The Department of National 
Development of the Government 
of Australia has issued a publi- 
cation entitled “Major Develop- 
ment Projects, Australia.” 


Providing information about 
current development projects in 
Australia, the booklet lists such 
projects according to nature of 
work, purpose, and authority, 
and includes maps showing loca- 
tion of the projects. 


A copy is available for review 
on loan from the Commercial 
Intelligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











Work at Port of Calcutta 
Included in 5-Year Plan 


Five new projects for the develop- 
ment of the port of Calcutta have 
been included in India’s first Five- 
Year Plan, according to Indian press 
reports. 

The projects, estimated to cost a 
total of 9 million rupees (1 Indian 
rupee—US$0.21), consist of the follow- 
ing: 

eConstruction of two dock tugs ata 
cost of 4 million rupees. 

eConstruction of 10 launches at a 
cost of 3.5 million rupees. 

eReconstruction of No. 4 Calcutta 
jetty at a cost of approximately 550,- 
000 rupees. No. 4 berth will provide a 
jetty for river steamers. 

eConstruction of an emergency cul- 
vert for the supply of water to Kidder- 
pore Docks at a cost of 1 million ru- 
pees. 

eConstruction of two lighters at a 
cost of 400,000 rupees. 

This work is to begin immediately, 
the Indian press states, and should be 
completed within the period of the 
first Five-Year Plan. 





Western Europe, January-June 1954. 
WTIS, Part 3, No. 54-9. 6 pp. 20 cents. 
Foreign Trade of Pakistan, 1952-53. 
WTIS, Part 3, No. 54-10. 3 pp. 20 cents. 
Foreign Trade of Austria, 1952-53. 
WTIS, Part 3, No. 54-11. 4 pp. 20 cents. 





World cottonseed production during 
1954-55 is tentatively forecast by the 
Foreign Agricultural Service at 16.9 
million short tons on the basis of the 
preliminary estimate of lint produc- 
tion. 

This volume of seed would repre- 
sent a decline of 5 percent from the 
1953-54 estimate, now revised to 17.9 
million tons, and would be virtually 
the same as the estimated production 
of 1952-53. 


—— 


Guatemala Allocated 3 


Funds For Highway 


Guatemala has been allocated by the 
Foreign Operation Administration, $3. 
million development assistance funds 
for immediate use in completion of g 
97-mile highway along Guatemala’s 
Pacific slope. Guatemala will furnish 
$1.5 million as its share of the cost. 

At the request of the Guatemalan 
Government an FOA fiscal expert will 
assist in materials purchasing for the 
highway and three construction tech- 
nicians will advise on plans for im- 
mediate construction. The technicians, 
whom FOA requested from the Bureau 
of Public Roads, Department of Com- 
merce, have been doing similar work 
in Costa Rica. 

Considerable grading already hag 
been done on the two-lane, asphalt- 
surfaced road, which runs from Popoya 
to Coatepeque through a heavily popu-: 
lated area containing the country’s 
richest farmland. Its construction 
will make markets for farm produce 
more accessible, provide work for 
many unemployed, and help the new 
Guatemalan Government to stabilize 
conditions within the country. 


Men Ready To Start Work 
FOA said that Guatemala has 2,000 
men and the equipment ready to start 
work again on the highway, planned 
for completion by July 1. 
The highway project is considered 


to be of major significance in relation ° 


to Guatemala’s overall development 
and is expected to be of aid to other 
FOA programs there. 


The Department of State announced 
earlier the signing of a development 
assistance agreement with Guatemala 
under which the United States will 
furnish certain extraordinary assist- 
ance in addition to FOA’s technical 
cooperation programs, which are 
mainly in agriculture, health and sani- 
tation, and education. The $3-million 
highway allocation is one of the spe- 
cific projects of that agreement and 
is part of $6,425,000 for aid in fiscal 
year 1955 previously announced for 
Guatemala. 





PIA Improves Air Service 


Pakistan International Airlines 
(PIA) reportedly initiated on Decem- 
ber 13 a Convair service between 
Karachi and Bombay, India. Once-a- 
week direct Super-Constellation serv- 
ice between Lahore and Dacca was 
expected to be established before the 
close of 1954. 


PIA also plans to initiate early in 
1955 Super-Constellation service to 
London, stopping only at Cairo. It 
will then expand its internal services 
in both parts of the country, using 
the Convair aircraft of Orient Airways. 
The legal merging of Orient and PIA 
is being expedited. 
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U. S. GOVERNMENT ACTIONS 





Technical Data Export 
Controls Tightened 


Tighter security controls to prevent 
U. S. exports of technical data from. 
falling into unfriendly hands, at the 
same time maintaining exchange of 
technical data with countries of the 
Free World, have been announced by 
the Bureau of Foreign Commerce. 


The revised regulations will become 
effective January 15, 1955. They are in 
line with U. S. export policy an- 
nounced by the Department last Aug- 
ust 26 which removed administrative 
restrictions on trade with friendly 
foreign countries, but provided for 
stricter and more effective embargo 
to the U. S. S. R. and its satellites of 
ail goods and services that would con- 
tribute significantly to their war po- 
tentials. 


The regulations apply to all techni- 
cal data released or exported for use 
outside the United States and Canada. 
As defined by BFC, technical data 
mean “any professional, scientific, or 
technical information, including any 
model, design, photograph, photo- 
graphic negative, document, or other 
article or material containing a plan, 
specification, or descriptive or techni- 
cal information of any kind which can 
be used or adapted for use in connec- 
tion with any process, synthesis, or 
operation in the production, manu- 
facture, or reconstruction of articles 
or materials.” 


The new order revokes general li- 
censes GTD and GTDA, and estab- 
lishes two new general licenses—GTDP 
and GTDU. It also sets up for the 
first time mandatory controls on cer- 
tain types of technical data, and re- 
tains with certain revisions provisions 
for voluntary clearance of general li- 
cense technical data with BFC. 

The new regulations are published 
in detail in BFC’s Current Export Bul- 
letin No. 741, dated December 16, 1954, 
and amended in the Current Export 
Bulletin dated December 30. 
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President Finds Unjustified Absolute : 
Quota on Imports of Wood Screws 


The President announced on Decem- 
ber 23 that he declined to accept the 
recommendations of three members of 
the U. S. Tariff Commission for an ab- 
solute quota on imports of wood 
screws of iron or steel. 

The Tariff Commission’s .investiga- 
tion into the effect of trade agreement 
concessions on domestic manufacture 
of wood screws was made pursuant to 
section 7 of the Trade Agreements Ex- 
tension Act. In its report, the Com- 
mission divided equally. On two ear- 
lier occasions when domestic pro- 
ducers made similar applications, the 
Tariff Commission declined to recom- 
mend restrictive action against im- 
ports. 

In the Commission’s report on its 
latest investigation, three Commis- 
sioners, concluding that wood screws 
are being imported into this country 
in such increased quantities as to 
cause serious injury to the domestic 
industry, recommended an absolute 
annual quota on imports of 2,800,000 
gross. The other three Commissioners 
found no serious injury or threat of 
serious injury and therefore recom- 
mended that no action be taken. Un- 
der law, split decisions in the Commis- 
sion are forwarded to the President 
for resolution, and he is authorized to 
consider the findings of either as the 
findings of the Commission. _ 

The President, in identical letters 
to Senator Eugene D. Millikin, Chair- 
man of the Senate Finance Commit- 
tee, and Representative Daniel A. 
Reed, Chairman of the House Ways 
and Means Committee, stated that a 
recent decline in the domestic pro- 
duction of wood screws has stemmed 
not from imports but mainly from an 
increased use of materials other than 
wood. The President said that since 
1951 the ratio of imports to consump- 
tion has shown no increase, but rather 
a slight tendency to decrease. 

The President’s letter also included 
the following statements: 


Internal Competition a Factor 


“Financial returns of eleven com- 
panies making about 85 percent of 


all domestic shipments of wood screws 


indicate that this industry as a whole 
has not suffered serious injury. Earn- 
ings have averaged well above those 
for all metal fabricating companies. 
Of course, not all of the firms have 
done equally well. Four located in the 
Midwest and South, accounting for 
half of the domestic output, show 
better returns than the others. Such 
difficulties as have been encountered 
by some firms, however, cannot clearly 
be attributed to imports since other 
domestic producers are operating suc- 
cessfully. 


“By the same token, it is at best 
doubtful that an import restriction 
would materially relieve the less suc- 
cessful ‘plants which have for some 
time been losing. ground to more ef- 
fective domestic producers. I do not 
believe that the escape clause was in- 
tended to relieve the steady pressure 
of internal competition toward better 
production methods and lower costs. 

“Spot reports indicate that such 
workers as are no longer engaged in 
the manufacture of wood screws have 
generally been employed in other de- 
partments in the same plants or by 
other plants producing similar pro- 
ducts in the same general labor mar- 
ket area. 

“The domestic capacity available for 
the manufacture of wood screws for 


defense needs in case of emergency © 


appears to be entirely adequate. 

“For all these reasons I have de- 
cided against imposing new import re- 
strictions in this case.” 





Additional Hearings 
On Potash Planned 


The Tariff Commission has set Feb- 
ruary 8, 1955, for a public hearing in 
connection with its investigation of 
alleged dumping of muriate of potash 
from the Federal Republic of Ger- 


many and from France to the injury of - 


American industry. 

This action follows advice to the 
Tariff Commission from the Treasury 
Department that such imports from 
those countries are being, or are likely 
to be, sold in the United States at less 
than their fair value. 


The Tariff Commission now has the . 


responsibility of determining whether 
such imports are causing injury to 


-American industry, or are likely to— 


the second condition which needs to 
be established before antidumping 
duties may be imposed. 


A similar investigation with regard 


to muriate of potash from the Soviet - 


Zone of Germany recently was insti- 
tuted by the Tariff Commission, and 
public hearings were set for January 
18, 1955 (Foreign Commerce Weekly, 
Dec. 13, 1954, p. 24). The date for that 
hearing has now been postponed 1 
week, to January 25. ; 

Persons desiring to be heard in 
either investigation should file a writ- 
ten request with the Secretary, U. S. 
Tariff Commission, Washington 25, 
D. C., at least 3 days ahead of the 
hearings. In lieu of personal appear- 
ance, written information pertinent 
to the subject matter may be sumitted 
to the Commission. 
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President Rejects Proposal for Doubling 
Duty on Screen-Printed Silk Scarves | 


The President announced on De- 
cember 23 that he declined to accept 
the recommendations of the U. S. Tar- 
iff Commission for an increase in the 
duty on imports of screen-printed 
silk scarves, from 32% percent ad va- 
lorem to the 1930 rate of 65 percent. 

The Tariff Commission’s investiga- 
tion into screen-printed silk scarves 
was made pursuant to section 7 of the 
Trade Agreements Extension Act. The 
Tariff Commission’s original investi- 
gation and report were augmented by 
a supplemental investigation and re- 
port made at the President’s request. 


Need and Efficacy Doubtful 


The President, in identical letters to 
Senator Eugene D. Millikin, Chairman 
of the Senate Finance Committee, and 
Representative Daniel A. Reed, chair- 
man of the House Ways and Means 
Committee, stated that he had serious 
question as to the need for the pro- 
posed action and as to its probable 
efficacy. It might well just reduce im- 
ports or increase their cost without 
appreciably improving the market for 
domestic scarves. And with fashion 
playing a large. role in determining 
the size of the total market for 
scarves, it becomes especially problem- 
atical to say what the net result of 
a tariff increase might be. Sales of 
searves from all sources are in a gen- 
eral decline. Scarf imports were lower 
in 1953 than in 1952 and during the 
first 9 months of 1954 a further 30- 
percent decline occurred. 


The President’s letter also included 
the following statements: 


“A new factor which may appre- 
ciably influence the silk scarf import 
situation is the Flammable Fabrics 
Act which became effective last July. 
This measure was enacted to prevent 
interstate commerce in highly flam- 
mable fabrics and articles. It prohibits 
trade in wearing apparel, including 
scarves, which cannot pass a pre- 
scribed test of flammability. The full 
effect of this Act on imports of silk 
scarves is somewhat difficult to meas- 
ure because the law has been in effect 
for such a short time. 


“Present indications are that sub- 
stantial quantities of the thinner 


scarves, which are also the cheapest, 
are failing to pass the standards im- 
posed by the Act for shipments in in- 
terstate commerce. If these prelimi- 
nary indications are borne out by 
greater experience, the scarves that 
do meet the test of the law will be the 
heavier, higher priced scarves in the 
production and sale of which do- 
mestic manufacturers enjoy their 
greatest success. 


Product Important to Japan 


“My review of all of these factors 
leaves with me serious questions as to 
the need for the proposed action and 
as to its probable efficacy. Scarves are 
an important Japanese export special- 
ty and it is Japan’s trade that would 
be mainly affected by an increase 
in the tariff on imported scarves. 
*.* * Our current efforts to expand 
Japan’s trading opportunities by in- 
ducing other countries to join us in 
lowering trade barriers against Jap- 
anese goods is an important link in 
our over-all security effort. Restrictive 
action which would affect mainly a 
Japanese product would be warranted 
at this time, therefore, only if it were 
clearly and unmistakably required. 

“In the light of all these aspects of 
the case, I have decided not to take 
any action to increase the tariff on 
imports of screen-printed silk 
scarves.” 


Disbursement Allowed 


For Mexican Railways 


The Export-Import Bank of Wash- 
ington has announced that it has re- 
leased for disbursement a further $20 
million under a credit of $51 million 
authorized in 1951 to the Nacional 
Financiera, S. A., of Mexico, for the re- 
habilitation of the National Railways 
of Mexico. 

The president and chairman of the 
board of directors of the Bank, said 
that the decision to make this release 
had been taken after a favorable re- 
port on the National Railways by rep- 
resentatives of the Bank who made an 
inspection of the Railways in Novem- 
ber and the early part of December. 

This~- disbursement was arranged 
through negotiations by the Ambas- 
sador of Mexico, the general manager 
of the National Railways of Mexico, 
and the subdirector of Nacional Fi- 
nanciera, with officials of the Export- 
Import Bank, so as to reimburse 
Nacional Financiera for advances 
previously made to the railroad in 
anticipation of disbursements by the 
Export-Import Bank. Total disburse- 
ments, including the one just an- 
nounced, under the credit amount to 
$43.4 million, leaving $7.6 million still 
to be disbursed. 





Olive-oil production in French Mo- 
rocco in 1954-55 is estimated at about 
28,000 short tons. This is over 50 per- 
cent more than the 18,000 tons pro- 
duced in 1953-54.—Cons. Gen., Rabat. 
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